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TPAHCHHBECTMBHT ACHI

O6pburenne Ha PLKoBoACTBOTO

YBazkacsu Aamn 1 rocioaa,

Msmunanata  ¢unancosa 2016 roamna ¢ eaunaiaccerata oT  peanlloto  (ryukuyounpane na
Tpancuusecrmuir AJICHULL (JpyxecrsoTo), cnea nonyuasane Ha JuucHs oT Komwucuara 3a
(PMHAHCOR 112/130P 3a M3BLPLIBAHC HA C/IC/IKH KATO APYIKECTBO ChC CINCIHANINA HIIBECTHUMOHHA Le/ 33
CCKIOPUTH3AIIMA Ha B3cManua. [Ipe3 TO3M NepHoa HUC YCNAXME Ja NpUIoKuM ycneuino Gusnec
MOJICHa CH B OBAACTTa 1A CCKIOPHTHBAIMATA HA B3CMAIINA NO KPEAMTH, BLh3HWKHAIM B npolleca Ha
WINOUIBBANC HAa KPeAUTHH KapTh. Ipe3 To3M nepuoa Hue yCIAXME JIa M3/1a1eM ¢ MaacupaMe 1er
ofauralonny 3aema ¢ pasiocroiinocT na 27,000 xui. JiB., KOUTO CHIEBPEMEHHO MOIACHXME B CPOK.
[pes HACTOSMNMA OTHCTCH NCPHOA APYKECTBOTO HHBECTHPA CaMO CPeAcTBa OT COOCTBEHHA cH
kanutan. Kem 31 nekemepu 2016 roauna odiara 6anancosa CrodHOCT 11a aKTHBHTE € B pasMep Ha
1,162 xun. ns., ot kouro 87.01 % ca 3akynelu KpaTKOCpOUHH B3CMAHHA, BL3IMKIIAIHA B 1poLCca Ha
pasnaamanns ¢ kpeautin kapru. 3a 2016 roauna Tpancuusectmuut AJICHULL otunta nevanba s
pasmep Ha 22 xui. ns.

Ha -rosn crtann or AcHHOCTTa € HHAC NAMAME CBLUIECTBEHA NPSKA WM KOCBEHA KOHKYPCHUHSA.
Mpyskecrsata. ceklopuTisHpany B3emanua B bBwarapus. ca orpaunuen Gpoit n o onepupar B
cpasunTeano Teee nazapen cerment. B roszu evuesn Tpaucunrectmuur AJICHILL ¢ cpen soacimre
JAPYIRCCTBA, CCKIOPUTH3MPaIUH Biemating.. Hie cunranme, ue npes Tosu nepuos JpyxecTsoro ycissa
12 JIOKKC CPCKTUBHOCTTa OT JICHHOCTTAa CH. KATO CHIIEBPEMEHIIO NOUILPIKA JOBEPUCTO OT CTpana
Ha MHIBCCTHTOPUTE B H3IAJACHUTE OT HET'O LCHH KIHXKa,

MOKAYHAPOAHHTE JILATOBH  [A3apH  CCTCCTBCHO CAa  NOBJIMAINM  OT  MEPKMTE, HPCMIPHCTH OT
ucirpanuure  Oatki, KaTo 10 TO3H  MOMCHT CBUICCTBCHO NOBUINABANC HA JWOBEPHCTO HA
HHBCCTHTOPHTC B KOPHOPATHRIH jILATOBH HCHHH KHIGKA He ce oTuuTa. 3abanane win cnad pacrexk
orunrar Kuraii, Sluouns, CAIll v eBpoiicHckHTe HKONOMHUKH. KbM KOHTO CC YHCIW H bharapus.
He3aBMCMMO  4e PUCKOBHTC IPCMHH 1O JILITOBHTC HW KHKKA., H3JQJICHH OT NPAaBUTEICTBOTO
IIPO/IBLIBKHXA 1A €C HOHHMAKABAT M C& 1A HCTOPHYCCKH IIHCKH HUBA, TO KOPUOPATHBHUAT /\LJIFOB nasap
B buarapus ocrara B crarnaims. KomOunainsa ot GakTopy Bh3/1€HCTBA 112 HHBECTUTOPCKHS MHTCPCC
H BB3MOKHOCTHTC 3@ JIOCThIT j10 3ACMHN CPEACTBA UPe3 H3JaBalic Ha HOBH OOJIMIALIMOHHM 34EeMH
OCTABAT CHIIHO OIPAIIHYUCHH.

Halmre npornoiig ekerniepriu olelki 3a Bb3MOKIIOCTHTC 3a NPUBAHUANE 1A HOB N'LJIIOB KAIHTA) B
KpaTkocpouen rilan ca nerarusii. Ha to3n ctan nuc ycranosspaMe, Ue yC/OBHATA NPH KOMTO HOB
3aeM Molke 12 Obae nnacupan ca neGaaronpusrin. ChincceTsysamuat 6poii Ha NOTEHUHAIHHTC
HHBCCTHTOPH TIPOALIMARA I ¢ CHING OIPAHHUCH. KATO 4acT OT OCHOBHHTC YUACTHHIIM W3LLLIO Ca
NPCHACOMHIM MHBCCTHIMHIC CH KBM HHCKO PHCKOBH H IIHCKO [10X0/MH HuBecTHItiK B JIHK w
Gankosu actozvri. llpw ram nasapna KOHIOHKTYpa HHE 1IPEHEHWXMC. 4e¢ CTPATCrHYCCKH 10-
MPaBHIIIO € A CAUMHHHPAMC GUHAHCOBUA CH SIMBLPHILK H jla U3UAKAME HOPMAJIMIHPAHCTO Ha nazapa
HA KOPIOPATHBHU ILJITOBH LICHHH Khika. Pa3MephT 1ia HHBECTHIMHTE 1K € cLobpa3sen ¢ pa3mepa Ha
COBCTBCHUA KaNuTasl (1a JIPYXECTBOTO, CHOTBETHO OUAKBAHWATA 1M 3a neyandarta npes Cie;BalIuTC
OTUCTHH HCPHOAN € 3a CHHU3MEPHMOCT KbM NOCTHrHaToTO npe3 2016 roanna. Orunranme, ve B rasu
HednaronpusaTia 1azapha Cpeia CMC HOUACHIM W3HANO H B CPOK BCHUKHTC CH 3QIbIBKEHHS 110
HIZACHHTC 1CT ODJNIalMOIEHE 3aCMa, KOETO HApeHKAa JPYHCCTBOTO & CHNUCHLKA HA WIPSIHHTC
nnaTi Moce Hapssame To3n (pakr aa Onie RICT NPEABHL OT HHBCCTHTOPHTC NPH NOJIXOIAINLH
yosioHs. CupTaMe, ¥¢ cerauiiara 1 MHBCCTHIS B CLBKYHIIOCT OT B3eMating, (miancupana che
coderren ¢peicTBA. LI OCHIYPH HOKPHBAHCTO Ha ONCPATUBHUTE PAINOJM Ha APYIKECTBOTO M
FCHEPUPAHC HA NOJOIUTEIACH (BUHALICOB PCIYIITAT.

[Co;unnen aoxnan 3a jaciinocrra 3a 2016 roanna 7}
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TPAHCHHUBECTMDHT AACHIL

PLKOROJICTROTO 1A llp)’}I(CC'I'BO'I’O HIC CACAH BHEMATENHO Pa3sBHTHUCTO HA 6b:]l‘8pCKHﬂ KOpnoparnuscH
JVLJTOB 11a3ap K 1HIC €€ BB3I10JI3BA OT KOHKPCTHA nasapHa CHTYallli H 6Jlal‘0ﬂ|)HﬂTlIH TECIHJICHIIWH, 3a 14
H3ja4e HOB ODJIHIalHONCH 3aGM, KATO MO TO3K HAUKIL LIC NO3RONU B CpeaHOCPOUEH W ABJIIOCPOUCH
I1aH Ha WHPOK Kpbr OT HHBECTHTOPH Ja CNOACHAT, KaKTO PHCKOBETE, Taka H neuanduTe or
JefinocTTa 8 CCKTOpA Ha CCRIOPHTH3aUHATA.

Hacrosmmar aoknai 3a aciinocrta ¢ oaofpen 3a wigasane ot ChBera lia gupekropute na 27 mapr
2017 rosanna.

10puii Acenon Cranuen
N3unaniresics Anpexrop

I"ounuen aoxknan 3a aciinocrra 3a 2016 roavna 5
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TPAHCHHBECTMDHT AJACHI

[Tpodua na apyxecrsoro

Tpancuuscctmuir AJICHLL ¢ yupeieno na nposciacuoro na 10 asrycr 2005 roguna yupenure:nio
cuOpaune v ¢ Bnucano B Thprosekus peruetop na CI°'C na 1 centemspu 2005 roguuna. Ceaanuuiero u
ajipectT na ynpaeaenune na pyskecrsoro ¢ 8 rpaa Codusa, paiion Jlozeneu, Gyn. Yepnun spix Ne 43,
Jlpy:kecTBOTO HsIMA PErHCTPUPAIY KIOHOBC.

Jlpy:xecTBOTO € yupeucHo ¢ kanvTan B pasmep na 500 xun. n1s., nocncasaulo yseauucn 1o 650 xui.
Jiesa upes us/asatie Ha Hosit 150 Xunsan akuuu, pasnpeachent B 650 xunaim oGHKHOBEHH, IIONMCHIIH,
Seznannunn AKIHMH C NMPaBo Ha rjiac H HoMHuiaina crofinocr | sieB Besika.

Tpaucunsecrsnir AJICHLL 3anoura jia H38BPLIBA JCiiHOCT CiIct H3AaBale na Juuens o1 Komucusta
30 (PMUANCOB HA/I30P 32 M3BLPIIBAIC HA C/ICAKH KATO JIPYIKECTBO CHE CNCHHANIA HIBCCTHIIMONNA 11es
30 CEKIOPUTH3aUMS Ha B3emaning. OCHOBHMAT npeaMer Ha AeHHOCT Ha JIpy)KecTBOTO € MHBECTHpaHe
Ha napuuBK CpPeACTRa, NaGpany upes npe;arate Ha UCHHM KHWXKA, B NOKYNKa, NpUaodusaHe Wi
YIPABACHHC 1A B3CMAlMA M CLBKYHHOCTH, BKJIIOUHTCIHO AHHAMHYHMK CHBKYNHOCTH OT B3CMaHHs 110
NOTPEOUTENCKH KPEAHTH, WIK B3CMaliHA, RL3HUKIAIN B PE3YSITAT OT Pa3sfallaie ¢ KPCAUTHH KapTH,
OTFOBAPALIK 112 KPUTCPHUTC, 1OCOYCIM B YCTABA WAH CBHOTBCTHUTC MPOCAICKTH 3a nyGuuuno
npeataraie na neHHn kunxa na Jlpyxecrsoro. Hamepenusira na JIpyskceTsoTo ca 1a unsectTHpa
OCHOBHO B CHBKYIIHOCTH OT B3CMAHHA. KOWTO € PE3yNTal OT W3N0A3BANCTO W Pa3lnnamaHero ¢
kpeanrin kKaprd. Ha npakrvka Tesn pazsnnamaitds npejcTraBassaT HCOOC3NCUCHH KPAaTKOCPOULH
KPEAHTH ChC CPABIHTCIAHO BHCOKA JIOXO/NIOCT.

Pasniopendure na 3JICHUL orpaimuasar acitnoctra na JIpy>kecTBoTo €IMHCTBEHO 10 HHBECTHLIMN BLB
r3cMalng. To He MoKe Aa H3BLPIIBA 1IPAKO CHITLTCTBALIMTE MHBECTHIIMONHHA NPOLEC ACHHOCTH,
KaTo ollcHgBale Ha B3eMalUaTa, TAXHOTO cbOupane u obGenyskeanie. C oriel cnaspane pasnopeadure
na 3JICHIL Tpancuusecrmnot AJICHLL e norosoprio H3IILAHCHUCTO Ha FOPENOCOUEIINTE ACHIIOCTH
C BLINUNKY OOCHYIKBANIM JIPYIKECTBA € NOAXOASLL OUHT W PCCYPCH 3a H3BLPUIBANCTO 1A TE3H
Aciinoetr. C Ui rapanTupate MHTCpeCHTe 11a MHBECTHTOPHTE, BCHUUKWM NAPHYHH CPCACTBA HA
JIpyKECTROTO ce chLXpanaparT B OalKa-JICHO3UTAP, KOATO KONTPOJIHPA CbOTBCTCTBUCTO 1A RCHHKH
nAamanKHa or WMeTo Ha JIpY:mKeCTROTO ¢ pasnopeAdMTe Ha  IPHIOKHUMOTO NpaBo, ycrapa H
norsbpacinre or Komucusra 3a Gunancos HaA30p NPocnekTH 3a nydauuiio npe/ularalie Ha HEroBHTC
ey KHusKa (akimu v odauranmm).

B cuorserctsue ¢ pasnopeisdure na JJCHLL u yerasa na Tpancuuscermouur AJICHUIL octosnnte
uiTouMuM na gunancupane jeitnocrra Ha Jpy:KecTBOTO ¢a NOCTBIVICHHATA OT CMHTHpaNne Ha
JIUIOBH H ABJITOBH LCHHH KHHAKA, PEHCTPHPAHH 32 TLPrOBU Ha peryavpan nasap. 3aLKenHaTa 1a
JIpY)KCCTROTO MO eMHTHPAlUTE JhAFOBH LEHHW KHWKA ce OO0CIYNBAT OT NAPHHHHTE NOTOLM,
FCHCPHPANIW OT 3akyncHuTe BieManus. JlpykectBoro Moke aa nosssa OaHKOBM KPCIAMTH 3a
HPHAOOMBAHEC HAa BICMANMATA 38 CCKIOPHTHIAUMA. KAKTO K BAIIKORH KPE/IMTH 3a M3I1Allate Ha JIMXBH.

Ioammien aokman 3a aefinocrra 3a 2016 roanna 6
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TPAHCHHBECTMBHT A/ICHI

[Ipersiex na aefinoceTr:

1. Anaaus na nasapnaima cpeda®

[lpes uersbproro Tpumeccune na 2016 r. obWHAT HIACKS Ha MCXKAYHAPOAHATA KOHIOHKTYPA
HPOABIKH /1A €C NOBHILABA M 12 CHIHAIHIHPA 32 YMCPCIO YCKOPABAIE 11a HKOHOMHYCCKHS PacTexm B
robaned mamad. 3a  nosumennero na  o0UIMA  WIJIEKC  JIONPHHECOXA  KAKTO CCKTOPLT  HAa
IPONMMULICHOTO IPOM3BOJACTBO, Taka H CCKTOPLT Ha ycayrure. 1o peruonud ouaksauusta 3a
HKOUOMMUECKATA AKTHBHOCT ¢C NOACOPHXA NPEAMMHO B Pa3BUTUTC NMazapH, JIOKATO MEpPCleKTHEaTa
Npesl HKOHOMHMYCCKWS PacTeX Ha HAKOW OT Pa3BUBalIM CC MKOUOMMKH, kato Muums, bpaswins,
Mckcnko ¥ Typums, ce Baoumxa. Iodannara ungnauns 3an04na 1a e NOBHIIABA Npe3 [ILpHOaa
FIABHO MO BAHAIHETO HA YBCJIMUABAILHTC CC IIEHH Ha OCHOBHH CYPOBHHHW. YCKOpsBalie Ha pacrexa
Ha norpebutenckuTe el 6¢ OTUCTCHO KaKTO B pa3BMBALIMTE CC [AbLPIKaBH, Taka U B pasBUTHTC
ukotiomuueckn  pervonn.  Cnopen Espouneiickara  uenrpanna  Sanka (El(B)  nabmoanasanoro
NOBHIICHHE HA UIPIAIMATA B CBPOIONATA HE CC [IhIDKH 1A YCTORYURN (PaKTOPH, NOPAH KOCTO Ha
HPOBCACHOTO 11pe3 AckeMBpu 2016 1. sacepanue na Ynpapurentns cheT O¢ B3€TO peuiclue 3a
YABJUKARAHC HA CPOKA H IPOMAHA B HAPAMCTPUTE 1A pasiivpenara nporpama Ha LELb 3a sakynysate
1A aKTHBH OT NN H HACTIHR CCKTOP.

Tpancunsecrsnir AJICHLL ocbinecrsasa Aciinoctra cu 1a TeputopusTa Ha Penybnuka buiarapus u
o0luara MAKPOMKOHOMHHCCKA Cpella OKa3Ba BAMAIKCG BLPXY Apy:kecTBoTo. [lpes mupsara nonoruna
nHa 2017 r. ouakBalMsATa ca BLUINHOTO TbpccHC 1Ha OLArapcKH CTOKM W YCIYFrH JIa NpodL/KH Aa
HapactTBa Ha roauwna Gaza B CHNXpON ¢ nojodpasaiaTa ce  MENCIYHAPOAHA  KOHIONKTYpa.
Cuninectypar obaue pejauila puckose 3a raofaniarta HKOHOMHUUCCKA AKTHBHOCT B KPAaTKOCPOUCH
1at, KaTo OCHOBHMTE OT TAX ca CBbp3ald ¢ NoauTHKkata na uomata aamuumctpauua 8 CAlll, ¢
BCPOATIIOCTTA 32 3HAUMTCIIHIO 3ararane na 1100aiHUTe (PHHAHCOBH YCIOBMA, KAKTO H € HO-TOJIAMO OT
ouaksanoro 3abapstic Ha pacteka 8 Kurail. PHCKOBETE 3a 1H0-HUCHK PACTCH Ha BUILHOTO ThpceHe Ha
ObArapcky CrOKH W YCIIYIH clpamo 0a3uciiug cleHapuil ocraBar CBbp3allk MIAaBHO C Pa3sBHTHETO B
Lsponieiickns ¢bto3 (EC). KBACTO HKONOMWYECKHTE [EPCHEKTUBH Morat Aa ObaaT NOBAHSAIM
HCTATHBHO  OT  €BEHTYIIO HOBUUICHHC HA HECHI'YPHOCTTA, MPOM3THUANIA OT [PCrOoBOPHTC 33
wianzanero va Ofemnnenoro kpanctso ot LEC, Kakro H OT NpeACTOAUMTE H300PH B HAKOH OT
OCHOBHHMTC 1K THProOBCKH NapTHLOpH, Kato [epmanus, Opanuns u Huaepaanims. n nosmTuyeckaTa
necrabuanoct 8 Mranua., B jlonnwiienne, Biromasaneto na MKOHOMUuECKaTa cpeiia 8 Typuus chino
NPCACTABAABA PUCK 1IPC/L BLUMINOTO Thpeelie 1a ObIrapekus H3HoC.

Ipes 2016 r. penozurure Ha HCHPABHTCICTRCINA CCKTOP B GaHKOBATA CHCTEMa IIPOXBIKHXA ja
HapacTRaT ChC CPABHHTCINIO BHUCOKH TCMIIOBC. ”pH KpC/uTa 3a uetlmnauconme npeanpuiaTus 1
JOMAKHHCTBaTA CC HaﬁJHO[lﬂBilllIC HOCTCHCHHO CBUBAHC HA OTPHUILATCAIINA TCMIN HaA PACTCHK. B Kpas Ha
rQ/naTa OclIe OTUETEH NHCBK HOAQKHTCIICH HPHUPACT, KolTo OCIIC No-rosiam NP KPEAHTUTE 3a
nomakuicreara, Tlpes nnpeata nososrua ua 2017 . ce ouakBa AMXBCHWTE NPOLEHTH 110
HORO/IOFOBOPCHH CPOUEIN JIENO3HTH H KPEAHTH J1a €€ 3ALA3AT Ha JOCTUIHATHTC CPABLUTEANO HIHCKH
paguuua.  Tasd JAMHamMuKa e ce  OnaronpuATCTBa  OT  {IPOABLIIKABALLOTO  HApacTBane Ha
IPUBICUCHHTE CPCACTBA H 3alIa3BAHCTO 11a RHCOKA NHKBHAIOCT B Bankosarta cvctema. [lo otnowenue
Ha KpellHTa 3a IIC(IJH}IHHCOBHTC HPCWIPHITHA H ZOMAKHHCTBAaTAa OYaAKBANWATA Ca 3a [UIABHO YCKOPCHHC
Ha TEMIIA Ha PpacTeK. ]'[p(),’l'I:JI'/I(ﬂBﬂlll()TO IIO,-'IOGPSIBZIIIC Ha MaKPOHKOHOMUHYCCKATA CpC/la CC OHaKBa fia
OnLte PAKTOP 3@ HO-BHCOKO TLPCCHC N KPESWTH B YCJIOBHATA HA CPABHHTCAHO IIMCKH HHBA 1A
JIUXBCHUTC NMPOUCHTH, KAKTO H 3 HOBHIIABAHC HA CKJIOHHOCTTA Ha OAHKHTC 3a 110CMAIIC HA PHCK NPH
Kpe.AuTHpateTo.

" Heonosiuveckn npecied. opolt 472016, buacapera Hapoona banka

Ioamuen aokaai sa eiinocrra sa 2016 roanna 7
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TPAHCHHBECTM LT AJICHIT

L Anazus na nasapnama cpeda (mpoonncenie)

Foammmnara winduiauns Geme orpunarenna npes 2016 r. 4 si3ncde na -0.5% 8 kpas na rojuuara.
Tosa ce onpeichsiic rAGBHO OT OTPUUATCIHHA HPHHOC HA UCHHTC Ha CTOKHTE 3a [AbJArorpanna
yno’rpcﬁa. 'I‘CJ'ICI\'OMyIllll\’&lllllOlIlllITC 1 'I‘pﬂ}ICIIOpTIIM'I'C )’CJI)’I'H. 3&[]03!38"01'0 Hna fle(bnaunma IIPH
norpeduTenckure  uenn  npes 20016 r. oTpasasanic  CbLUO  ZHAUWTE/NIOTO  NOUMMKCHHE  HA
MCAIVHAPOANNUTE LICHH 1Ha C)’pOBI’I?I HETpoJl B HAUajAoTo Ha roJavHara npcnacmw’ro HM BLPXY
B'b’l‘pCIJlHH'l'C LICHH Ha ropusata, HpUPOAHWA ras H 1'0|moeucp|'mrra. U,CIIH'I‘C Ha TIOTIOHCBHUTE H3ICHUA
H Ha CTOKHUTC H )’CJ])’I‘HTC C El)lMHHl«lC‘l'pﬂ'l'HBllO 0l1pC,TlCJ1$|IlM 11€tIH UMaxa MNOJOKHUTCI/ICH IIpldHOC 3a
HHQIAUHATA B PE3YATAT OT YBCIMYCHHCTO HA AKIM3HATA CTABKA BbPXY TIOTIOHCBHTC M3/C/IMA W Ha
BHIIETHATA Takeca OT HavanoTo Ha 2016 r., a chblIO W HOpalH NOCKBLIBAHETO HA BLTPEUIHOCEAHIIIHHAN
obuecrrett rpancnopT ot toun 2016 r. Hapacrszanero 1a BLTPELINIOTO ThLPCEHE M NO-BHCOKHTC
pé\TSXO}lH 3 Tp)’)l Ha CHHIIHLIIE  NPOAYKLIMA HE oOoKaslaxa HaTucCck 3a nospdiansalc Ha KpilﬁHH'l‘C
IlO'l‘pCGHTCJICKM e B }’CJ]OBHﬂTﬂ Ha [HO-HHCKH pﬂTSXOJlH 3a 1IPOU3BOJICTBO Ha (lmpmm‘e, cm,psalm [
NMOCBTHHABANICTO Ha CTOKHITC 34 MCHIIHHHO I'lO’I‘pC6JlCIIHC. anB MLPBHUTE ABE 'l‘pHMeCC‘IMﬂ 1na 20]7 r.
OUaKkBaHHITA €A 3a HUCKA PIII(I).’IZ]IIH}I B |)C'3)’ﬂ1’2|'l‘ FJIaBHO Ha lI])CJlBH)l\’,’lﬂHO’I‘O HOCTCHCHNO NOBUIIICHHE
Ha MC)KIJ.)’I!HPOJ[IIHTC HCHH Ha 11CTpoia 1 OCHOBHA CypOBHHH.

unancosa Kpu3a cc OTPa3H IICFaTHRIO KAKTO Ha PC3yATATHTC HA (PUHAHCOBUTC HHCTHTYIIMH B
cBeToBEH Malad. raka M Na Le/Ing KoprnopaTHeel JLiros nasap. Tasn nebnaroupustiia KoHIONKTYpa
3aceria 0codelo CHARO ACHHOCTTA Ha ClICUHANH3UpalHTE (POHIORE, KOHTO ONEPHPAT 1IPH BHCOK
JMBBPH/LK. KATO 3aTPyANH (PUIAHCHPANCTO, YBCIHUM CTCNCIITA 11a pyUcka B Ouliicca MM H HaMald
BLIMMKHOCTHTE Jla CCKIOPHTH3IMPAT 10BM akTWid. llenata na xopnopaTMsioTO (puHalcupane B
CBETOBEH IMIAH 3a10MHa [l ¢C 1I0HWKARA, HO Ma3apbLT 1A KOPIOPaTUBHH OOJIHIallMM € 110-CKOPO
nojrrueHat. TypGoichinure na rinoSaluTe a3sapH. JIMICaTa Ha LANCTHT 38 110CMatC Ha 1108 PHCK”
OT CTPAIA HAa HHBECTHTOPHTE. KAKTO W NOJIMTHUCCKATA MEIUIYHAPOAHA U PErHonajiia HECUTYPHOCT,
/IABAT CBOCTO OTPAMCIIHC W HA OLIArapcKUs KOPNOPATHBEH ILArOB nasap. PHCKOBUTC npeMud no
O0NUTalHOHIMTE 3aCMH MOKA3RAT TCH/CHIIMA KBbM HAMAJICHHC, HO B CBLLOTO BpEMC NA3apbLT 114
KOPHOPATHBIH OOJIMIAIMK C NPAKTHUCCKH 3aMpPal.

p1)KOBOJICTBOTO Ha le_\’)l\'CCTB()'I‘O oCL3HaBa. HC lpasHHATA OIUCHKA H YHNPARJICHHC Ha PHCKORCTC,
cebp3anu ¢ jietinoctta na Tpancunsectmbur AJICHLL, ca ot irbpocrenciiio 35aUcHUE 3a HCTOBHUS
YCICX. )lpy'il\’CCTBOTO MOMC 1@ MUHBCCTHPA BLB  BCHYUKHW  BMJI0BE B3CMAHHA. BKIOYUTCIHO H
IICOGCTHIC‘ICIIH. BL3NHKRAILA B PC3MVITAT Ha Ornyclaru IIO'l‘pC6I/ITCJICI\'l~‘I KPCAWTH WIIH B pelyirar Ha
IUIAHIAHC © W3aaCHa Kpe/Tia KapTa., OCHOBHUTC AKTHBH, B KOHTO },lp_\’)Kt!CTBO'I'O HHBCCTHPA, Ca
CbBKYIHOCTH OT B3CMANMA 110 KPCAMTIN KapTH. M3J1ajickd 0T GalikoBH Win HEeBAHKOBH MHCTHTYUHH
(u3narean). lenra na JlpysectroTo ¢ jla npujodue coOCTBEHOCTTa BLPXY BCHUKH HIH BBPXY HACT OT
B3CMAHWITA. KOMTO I'CHCPHPA JIANCHA KPEIHTHA KApTa, BIJIOUHTCIIHO, 1O HE CaMO BLPXY B3eMaliHs HO
FJIaBHHIETA Ha W3NOJI3BaHuA KPCJIHT, HAYMWUCIICHU NUXBH, TaKCH H KOMHCHOHHH. UKOHOMHUCCKHAT
C(t)CKT oT I10]lO6CH A0ropop ¢ CL3JNABAHCTO 1A CLBKYNNHOCT OT neobesneuenu BICMalng, BCAKO OT
KOUTO € € MAJILK pPa3Mcp H KpaThk OHaKBall MATYPHTCET. Tasn CLBRYINHOCT € € 1oJsMa
,’IHBCPCI'I(I)HI\‘HIIII}] M0 OTHONICIIMC HA PABJIMMHKW NApaMeTpH, CBLP3ald € KPCAHTOHOJNYUATCIHTE -
Bb3pacTOoBH. reorpadexn. coumranim woapyru. lpuxoaure na JIpyxecTBoTe 3aBHCAT OCHOBHO OT
[IOBCJACHUCTO HA  KPCANTONOAYHATCIIHTC W CHOCODHOCTTA 1A HIIaTCAUTS/U31aTeAs a 3aMClAT
HOFACCHHTC B3CMAHMA C HOBH, OTTOBapPALIH Ha HPCABAPHTCANO 3a1a/ICIHH KPUTCPHA.

JPYIKECTBOTO MOKE H BL3HAMCPSIBA 1IEPHOLUUNIO A IPHAOOHBA HOBK CLBRYIINOCTH OT B3eManus O¢3
OI'paHHuCHKE BLB BHiA. 00eMa H/WIM CTOHHOCTTA HA AKTUBUTE, MPH CIIA3BAHC HA M3MCKBAHHATA A
yeTasa v pasnopendure 1a ACHCTBaIOTO HBJArapcKo 3aKOHOATEIICTRO.

Tpancuusectmunr AJICHIL uurceTupa spemenno cBoGoAIMTE CH CPEACTBA CAMIICTRENO B DallKOBH

JICHO3HTH. Kbum garara ta H3rorBiaIHCeTO Ha Hacrogtivig oKjial llp)'}I\'CCTBOTO HC Bh3IHAMEPABA fa
III)HJIOGHBH AKIHHKY HIH JBLIOBC OT OGC.‘I)’}KBZIIIIO APYHKCCTBO.

I'ojumen goknan 3a aeiinoctta 3a 2016 roanHa 8
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2. Pesvamann om detmocnina

TPAHCHHBECTMbBIT AICHII

a0eacary; Braspauaesocrra na codersennis kanras (ROE) ce 3uieassa kaTo CLOTHOUICHHC 1d HCTHATA neuanda
(3ary8a) 30 CLOTRETIIHS TIEPHOIL I OCPSUICHIS 1 ro;uinnia 6a3a cobersen kaniran na JIpyKeeTBOTO. & BLIBPALECMOCTTa
Ha arTHsire (ROA)Y - KaTo ChOTHOMEHIC HA HETUHS PEIYNTIT KbM OCPCAHCHHTE akTHBH Ha JIpyiwecTnoto,

Tpancunseersrie AJICHIL sanousa 1 wssnpisa aefinocer cient smuensupane or Komucwnsra sa
dunancor naazop (Jlnuens Ne 21-JICULY28 anpua 2006 roauna). Cne cpeacrsara or BHECCHHS OT
AKLMONCPUTC KAlWTad M HOCTLILICHWATA OT M3JIajleHHTe NneT obauranmonny 3acma, Hpyxecrsoro
3aKyIH AHIAMHUHKE CBLBKYIIHOCTH OT B3CMalivs, BL3HWKHAIM BBh3 OCIIOBA HA JOIOBOPH 34 KPCAMT M
KapTOBH pa3iKialianns ¥ peasinsipa nerna neyanda 3a nepuona 2006 - 2016 rosna ¢ obu passep
1,842 xun. ns.

Cobersennar kanuran na J{pyskeersoro napacrsa ot 950 xun. sis. kuM 31 nexkemppu 20006 roamnna 1o
1,099 xun. . kuM 31 jexemspn 2016 rostmna. Tosa yseianucune € 8 pesyiiraT 0T HEPa3HpeiCICHa
neuanda. CAei HINIAIANCTO HA ITtacvRatis JIMBKEHT 3a teprona 2006 - 2016 rosmnn. Tlpes 2016
FOANHA APYIKCCTBOTO peasinzupa neuanda & pasmep 1a 22 xun. as.. Hernure (mnancoBu npuxoiu 3a
2016 roamnia ca hopMHpaliK OT NPHXOAH OT JHUXBH NO npuaoburTure or JIpyixecTBoro B3emalns B
pasmep na 133 XHMAJIB., JAPYIKECTBOTO HAMA (PMHAHCOBM PasxoAd NOpaJAH TOBA. Ue HAMA W3naacu
obnuraimonen 3aeM. Paszxojiute na ApYXKECTBOTO ca CBbp3aHM c obciy:kBaHe Ha oneparHBHaTa
aciinocer. Crpykrypata na oriderennre npes 2016 roanna 111 xwi. AB. OlepaTtvMBHH Pa3Xoin €
OMOBCCTCIA B NPHIOKCHNUC 6 Kb (PUHANCOBHA OTUCT.

Ioamien aoknan 3a nelinocrra 3a 2016 roamuna 9

drunanconn 2016 | 2015 2014 2013 2012 2011 2010 2009 2008 2007
noKazavean o, roj. roa. rol. rod. T/, rolL. roj. roi. roj.

Hernn  dmnatconn

HPHXO UK XL J18.) 133 135 105 311 438 458 535 354 258 228

Heteu funancon

pesvarar (xu m) |32 23 (14) 193 301 _335 405 220 162 12

Jloxo 1 axnmy

(nesa) (.03 0.03 | (002 030 0.16 0.51 0.62 0.34 025 0.17

Masapua nena

CAHA KNIV

{ 4 Jena) 1.00 1.92 1.80 3.25 2.00 248 248 248 2.48 2.2

ROE (%) 2.00 20 d28 ) 1172 28.2 32.18 40.04 22.30 16.69 11.7

ROA (%) 1.92 1.92 | (0.37) 3.04 2.92 2.43 3.06 1.55 1.22 1.01

AxTiBn (X181, 18.) 1162 | 1127 | 1274 ] 6334 | 6378 14,206 13.328 13.106 15324 | 11,147

Hnar (xia. ns.) - - -1 5030 | 5015 12.848 11.934 11.907 14,187 | 10,072

Colersen  kanunTan

(xaa. ) 1099 | 1,097 | 1082 | 1.098 | 1.080 1.055 1,027 996 977 | 964 |

AvarfAxrnsis (%o) - - -1 7941 ] 78.63 90.44 89.54 90.85 92.58 90.30 i
Y WSS e ]

i
Codernen f
ganmradAxruan (%) | 9458 | 9734 | 8493 | 17.34 | 1693 7.43 7.70 7.60 | 6381  8.65



£

3 3 3

-

"3

C3 T3 t 3

L3

73 -

3. Dunancoso chemostiilic

Axtusure na Jlpysecrsoro ksm 31 nekemspu 2016 roamna ca 1,162 xun. ai., a kM 31 aekevBpH
2015 roauua ca B pasmep na 1.127 xuias. Yseauuenuero na axtusure kbM 31 aexemspu 2016
rogHia cupamo 31 aekemepu 2015 roauna ce ALDKWM HA yBEAHUENUWA pa3Mep Ha Cpeacrsara 1o
GalkoBUTC CMCTKM Ha JIpy:KCCTBOTO OT NOCTLIVIEHMS OT JMXBH. 3akynenata ot Jpyxecrsoro
JHHAMHUIA CHBKYTHOCT OT p3emaling chetasnasa 87.01 % or akrusure. 1o csost xapakTep Tosa ca
KPaTKOCPOMHK JIMXBOHOCIM GKTHBH, KOHTO HC CC TLPryBaT Ha peryaupan nasap. OcTtananara uact ot
akTHBMTE, ¢ oTHocHurenel i or 1299 %, npeacrapnasar napuuHu CpeACTBa 110 CMETKA 1a
Jipykeersoro B Gankara-aenosurap. 3ajgbiakenuata na Tpancuisectmbhit AJCHLL npeacrasassar
OCHOBHO 3aJABJDKEHHA KbM KOHTPONHPAUOTO ApyxkecTBo 3a ausuaeHt 3a 2016 roauwna u
Bb3HAIPAKICHHC 3a yuacTe B ChBeTa Ha AMPEKTOPHTE B Pa3MEp ChOTBCTHO Ha 15 Xua. Jis. v 43 Xui.
nB.

Jpy®ecTBoro (unancupa onepaudnTe ¢ cbe colCTBEN KalKMTAl, KAKTO W 4PC3 CMUTHpalle Ha
06J1MI‘2111HOIII(H 3ACMH. ”()ll.‘(O,'lSIlIlO‘I'O CTPYKTYpPHPpAHC Ha Oﬁ}ll’ll'ﬂl[MOIllIHTC 3a€MHU,  1103BOJISIBA
M3FOTBAHCTO HA TOUNM  NPOFHO3H  3a MAPHUIIMTC MOTOIM M B TojiiMa CTElCH OrpaHuvasa
NOTCHILMAHINTC JIMKBW/IHIN PUCKOBE, Ha KOWTO JlpyxecTBoTo Moke sa Obic uanmikeHo. 3a nepuona
2006-2016 roauna. TpancuurectmLuT AJICHULL yenewno emurupa npu ycroBuara 1Ha NbpPRUMIIO
YACTHO NpPC/UTArale ¥ W3NJIATH B CPOK IeT OONMIallHOHHK 3aema ¢ obul pasMcp 114 IIaBHHINTE -
27,000 xun. ns.

M3rounuunre Ha AMKBHAHOCT Ha Jlpy:KCCTBOTO ca BieMaHHMS MO KPEAWTHH KapTH W 1APHHIIK
cpeacrsa. Tenaenunsra ¢ noprdelintT o1 B3EMalMATa MO KPE/IMTHY KapTH /la ce CTPYKTYpHpa 110
HAUKH, KOHTO /18 OCHUI'YPABA NAPHUHK IIOTOIM., JIOCTATBLYHM 33 ODCIYMKBAHE Ha BL3HHKHAIHTC
sanbakenus. Lleara na PLKOBOACTBOTO ¢ 1a nO/ULPAcA HOCTOSHEH DaJIAHE MENULY HelIPeKbCHATOCTTa
M I'bBKABOCTTA HA (GHHANCOBHTC PCCYPCH. MPE3 M3MOA3BaAIE HA NOAXO/AO (punancHpane. [lpeisui
CrCunduKaTa Ha ACHIOCTTA, OuaKBaHWaTa ca JIpy:KecTBOTO fa M3HON3BA SHAUWTENIHH 110 00CM
npusieucHd epejiersa. Pernamenrmupaiioro ot 3HUCHIL ¢punancupane skmousa usnosnssaie Ha
Kpatkocpounn GaHKOBH KPCAMTH cbe cpok 10 12 meceua u B padmep po 20 % or croinocira Ha
AKTHBHTE 38 HOKPHBAIIEC 32/ILiDKEHHNTA 1A J[py)KCeTBOTO MO M3MNALIAHE HA IUXBH, KaKTO W BalikoBH
KPCAUTH € LEICBO [IPCAHA3NavucHue 3a NpHAoOHBaNHC HA aKTUBM 3a cekiopuTuzanug. O6moro
OrpalKUCIIHC N0 OTHOINCHHC HA MAKCHMANNOTO CBLOTHONICHHE Ha BLHIIHH CPE/ICTBAa (JIBATOBO
¢unancupaie) kb cobersenn cpeacrsa ¢ 100:1.

4. AK![H()H(J]J(?H KAt o yhupasichie iad jl[)_l’.)l('(fCIH'(f()Hl()

JipyxeeTBoTo MoOKe Aa W3naRa camo Oe3HATHUNK aKIMK, perneTpupany 1o cMerkd 8 Llenrrpancn

Jlenosurap A)l, kofito Bojin knurata sa aximonepurte Ha Jlpywectsoto. JlpymecTBoTo MOKE A4

W3/1aBa /IBA K1Aca aKIIMM:

e knac A - OOMKHOBCHH aK1lHK € MPABO 112 IJ1ac;

e kaac b - npuBuicIrupoBany akin ¢ rapaHTUpal wid JONbLANUTEACH jinBHacHT O¢3 1paso na
rnac.

I"onmiuen aoknan 3a aeinoctra 3a 2016 roasna 10
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TPAHCHHBECTMDHT AACHI]

4. ARyuonepen kanumead ¥ ynpag.ienue ia Jpysxcecmeonio (Hpodnioicenie)

Beaka oGukioBena akums aasa npaso va ¢jin raac 8 O6uioto cnLOpanne na akilMoOUCPHTE, NPaso Ha
JAUBHACHT U SIMKBHIALIMONICH 13U, ChPa3MepHO C HOMHHaANIaTa CTOMHOCT Ha aKlLUATA. ﬂpanaTa. KOWUTO
JABAT HPHBHICTHPOBAHUTC aKIMKM OT Kidac b, BKIIOUHTEIHO W Pa3MCpBLT Ha rapanTHpaHHia WK
JOUBAUKTCIHUS JIMBHACHT, ce onpeiensT oT O0woTo cLOpalive na akiHONEPHTE C PEUICHHETO 34
yBC/IHUABANC Ha KanuTana na J{pymKeeTBOTO ¢ aKUMM OT CLOTBETHHA Kinac wam ot Cbsera na
anpekropute na Jlpyxectsoro, jeiicTsanl cbriacHo pasnopenbute na ycrasa Ha Jpyskecersoro ciei
HaanexKio osaactasate o1 O0IMOTO CLOPAHHE HA aKILMOHEPHTE.

AKUMHTE, W3lajcn oT JpysKecTBoTo, MOraT ja ce npexpLpnsT csofouano, 0¢3 orpaHnuctis uiu
YCAOBHS, CIIOPE/L BOJNNTA HA NPHTCKATCAA WM. B CHOTBCTCTRHC € pa3nopendute Ha OLArapckoTo
sakoHouarcAcTro, npasunara na llenrpanen Henosurap All 3a npunobusalie y pasnopexaaie ¢
Ge3naIMuiK AKUHI K PEITIaMCHTHTE Ha nasapa. na Koiiro e ce Thpryeat. [loapobua nidopmauns 3a
peia ¥ HAUMHA HA NPCXBLPJAHC 1A LCHHHTC KIHAKA € JIOCTBINA W HaluuHa B nyOJaHKYBaHWTC
1pocHeKTH Ha JlpyxecTroTo.

PerucrpupannsT 1 Buccen kanutan na Jlpyxkectsoro kbm 31 ackemspu 2016 roauna e 650 xun. sis.,
pasnpeacincun B 650,000 Gpos ofuknosetn, noumMenHy, Ge3HAJIMUHK AKUMH C NpaBo 1a rjaac ¢
HOMUIANHA CTOMNOCT | Jiek Beaka. Aktuonepuara crpykrypa Ha TpancuusectmbHT AJICHLL kbm 31
aekemBpu 2016 roauna e cieanara:

Axunonep bpoii akuun ¢ I'niacone B
upaso na raac  Odmoro cLOpanne

Herpon Xomamr Al 500.000 76.92%
I0pnit Aceros Cranues 48,000 7.38%
Jlpyry akionepu 102,000 15.70%
- 650000 100%

ARIHMTE, OTpazenn B No3uis “Jlpyru™. ce NpUTeKaBaT 0T HUBCCTHTOPH, KOMTO Ca I' IIPUAOOHIH
PU TBProsus ha  peryispating Gopcos  nazap, Kato uAMa TakuMga ¢ aan no-roasm ot 5%.
Jpy:KecrBoTO HAMA AKNHONICPH CLC CHCIMAITN KOHTPOAIH NPABa W HEC € NIPCOCTARASIO OHIMKH BbPXY
HCIOBH 1ICHIW KiWKa ha uncnorere Ha Cheera Ha aupekropure. Ot yupeaapancero cu npes 2005
FOANIA IO HACTOAWHS MOMENT JIpYiCCTBOTO HE ¢ NMPUIOOHBAIO W NIPEXBBIAI0 COOCTBEHH aKLUH W
He IIPUTEKARA TakuBa KbM 31 nekemspu 2016 roguna.

AxumuTe 1a JIpy:KCCTBOTO ca pPerucTpupadi 3a ThProBus Ha ANTCpuAaTMBCH nasap, CErMeHT 73a
ApysecTsa cbe cnennanua unsectHuonna uen ua bPb-Codua AJL Tocneanurte perucrpupanu
eHOBH paBHMHIa 3a akunuTe na Jlpysxecrsoro na bMdb ca 1.00 jcr 3a eana aknms ot mecen
Ackemspu 2016 rounta. Tpadea j1a ce oTOENEKN, Ye TE3N AKIIMK HE €A OOCKT HA aKTHRIA THLPIroBus,
nopa;in Masikus 06em na ceobom 3a Teprysatie akuuu (free float).

Iezagucumo ot To3n (I)HK'I‘. MOIKC [1a CC CHHTA, HC NA3apnLT UMa MEXATNIMHU 14 OLIEHH OUAKBAHHATA Ha
UHBCCTUTOPUTC  3a BB3MOKHOCTHTC 11a IIP}’)KCCTBOTO JAa HMHBCCTHPA B CBLOTBETCTBHC ¢
HUHBCCTUUHOHHHTC CH HIAMCPCIIUA.

I"outmen aokaan 3a acitnocrra 3a 2016 rosuna 1
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TPAHCHHBECTMBIT AUACHIT

4. ARyuonepen kamna u ynpacaenue na jipyjcecmaeomo (npooviscenie)

Ha ocnosanue un. 8. an. 1 or 3JICULL, un. 99 u un. 102 or ycrasa na Tpancunsectasir AJICHL,
JIpyKeCTROTO ce yupasasnsa W npeicTarinsa oT ChBeT Ha AHPCKTOPUTE, KOHTO ce CLCTOM OT 3 Jinua u
¢ ¢ Manaat ot 5 roauun. [Tepsust Cueer na aupexropure, u3bpan ot Yupeaurtenoro chbpanne Ha
Jlpyxkeersoro. e ¢ Mangat or 3 roannu. Ha nposeaenoro npes tonu 2013 roanna Penosno odumo
cuOpanue Ha akuiotiepire. wicnosere na Cheera na aupekropure 6axa npeu3dpaiiu 3a OB CPOK OT

5 roftHHy.
Unenore Ha Cheeta na adpexropure Ha Tpancunsccrvnnt AJICHLL ca:

1. tOpuii Acenos Cranues [ Ipencenare: na CbBeTa na JAMPECKTOPHTE H H3MLIIHKTECH AHPECKTOP;

2. Antoir Xpucros Ceparos — 3amecriuk npeaceaaren Ha Chsera na JMpekTopuTe U HE3ABHCHM
unen;

3. NMerpon Xonaunr AJl, - wien na CbBeta Ha AMPCKTOPHTE, NPEACTARIABAHO OT (PH3HUYCCKOTO JInIIE
Murko Bacunes CvOen.

» 10puit Acenos Cranues e npesicenaren na CJI v wnuanurenen aupextop na Tpanckapt
Maitncua Cupeucue EAJL, KaTo cbhlHAT 11e npuTexkapa noseue ot 25% or kanuta:ia ia
ApYIKECTBA.

> Anron Xpucros Cepakos npurexara 40 % or kanwrana na Cepakor n Munies OOJ(n 50 %
oT kanuraia Ha Cspakos H Munes Koncynt OO/, karo CbIMAT ¢ YNpaBiaBall CLAPY KWK
na tesu apyxkecrsa. Airron Xpucros Cepakos nputexasa U 40 % or Cspakos MIBECTMBUT
OOJ1.

O0wara cymMa Ha NauucAcHUTe BBL3Narpaigienus na wiciiosere na CueeTa na JIMPEKTOpHTE Ha
Hpysecrsoro 3a 2016 roanna ca & pasyep na 73 xuir. 28, 1 73 xua. 118, 3a 2015 roanna.

IMpe3 2016 roauna na wichosere na CbhBETa 11a AMPCKTOPUTE €a HIILNATEHH BH3HAIPAKICIHA, KAKTO
CiIc/1Ba;

I. 10puii Acenos Cranuce - 33,000 neea:
2. Auton Xpucros Cepakos - 18,000 niena;

[Ipes 2016 roanna wicnosere ta Cobiera na jmpektopute Ha Tpancunsecrmbirr AJICHIL e ca
npu;m()msann N LUPCXBBLPIBIHK aKUHMH Ha )lp)')l(CCTBO'I’O. Hama nocruruaru HOroBopcHOCTH 3a YHACTHC
HA COYIKHTCIIH B KAHHTAIA HA JIPYARCCTBOTO. BKAIOHMHTCIIHO HPC3 H3JABaHC 114 aKlWH, onurdy HIH
APYIH HCHIH KHHXKA Ha APYIKECTBOTO.

Ha JlpyskecTBOTO He €a H3BCCTHH IOFOBOPCHOCTH (BRINOUHMTENNO W CIEH HPHKAIOUBAHC Ha
(punancosata roaMua), B pesyirar, Ha KOMTO 8 OBAEUL NEPHOA MOraT Aa HACTBLIAT [IPOMCHH B
npurTekaBalda  OTHOCHTCIICH  [I5U1 aKIHH - WIH Oﬁ.ﬂﬂl‘alllﬂl OT HacTOAlllH  &KIHOHEpH  HIH
06Jl|1l‘211l|40!lcp”.

B winwansenne na pasnopeadure na wa. 116r or 3BITNIK, CheeTsT na aupexropute 12
Tpancunsecranir AJICHIL e nasnadun no tpyios orosop bosin Hopaanos Jlonos 3a anpexrop 3a
BPBIKH C MHBCCTHTOPHTE € AIPEC 38 KOPCCHOMACHIMS:

Oyn. Yepun Bpux 43

Codpus 1000

Ten, +359 (2) 4960 022

mob. Ten. +359 (887) 545 850

c-mail: wransinvest@transhold.bg: bojan.donov@transhold.bg

L'ositmed nokaa1 3a aciinocrra sa 2016 roamui 12
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3. Yosewru pecypeu

[lopaau cueurdmunng cn xapakrtep, JIpyxecTsoro passHsa CBOATa JCHHOCT 4pe3 U3NON3BAHE HA
YCIYTHTC Ha BBIIHK JipYkecTBa (0OCHyKBALLN APYKCCTBA) B MUIIMMAJIEN LIIATEH NEPCOHall, KOWTO B
MOMEIITA CC CHCTON OT JIUPEKTOP 3a BPH3KA ¢ MIIBECTUTOPHTE H MEIW/UKLP HHBCCTHLIKH,

0. Oyenra u yrpusiene na pHeka

Quetikara ¥ YIpasielHeTo Ha pHcKka B JpysecTBOTO CC OCLIECTBABA 1O NPHETa 0T PHKOBONCTBOTO
HOAHTHKA, ONORecTela B npuioxeHne |4 kbM (GHHAHCOBUS OTHET. 3a OrpaHUYABAC HA KPCANTIINA
pHUCK, pHcKa OT Heole3ncucHOCT W nechOnpaemoct, ChBETHT Ha JWMPCKTOpHTE ¢ pazpaborun
BLTPEIIHN 1IPABUIR M NPONCLYPH 3a H3BOP Ha 00CYMBAIIN [IPYIKCCTRA, KAKTO M 32 OLEHKA H B3EMAHC
Ha PCUICHKS 11IPH MEIBCCTHIMH BbB B3CMaHHsl.

Hpw crpykrypupaieTo na o0nurattioHuuTe 3acMy ChBCTHT 13 JIMPEKTOPHTE LEIH MHHUMH3HPAIIC Hia
JMXBCHHUS W AMKBHANKA PUCK. CLBCTBLT Ha JHUPEKTOPUTE CHUTA HACTOAIIATA CTPYKTYPA Ha aKTHBHTC H
NacHBUTE 3a OITHMANNO GanalcHpala oT riejHa Touka Ha pUCKoBCTE, Ha KouTo [lpyxectsoro ¢
M3JIOMKEHO. 1I0PaJ KOCTO e ca NpeANpHeTH XeDrUpallt oncpaln, [pH B3emManeTo Ha petcHus 3a
¢unancupane na acinocrra CLBETLT Ha JINPEKTOPUTE CC CTPCMH 1a MOCTHrHE CLOTBETCTBHC HA
MATYPHTCTHTC, JIa OCHI'YPH Ha JIOCTATBUCH JIKXBCH MApX W J1a JI0roBaps (pMKCHPaHW JIUXBEHH 1IHBA
110 NPHBJICHEHHSA PeCye.

IMoamwen aoknaa 3a aeiinocrra 3a 2016 roauna 13
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TPAHCHUBECTMBHT A/ICHI

[TepciekTHBH 3a 0L1CHIO pa3BHTHE

Quaxsanusita 3a 2017 w 1a cacxsawnre rogdiy ca, Tpancunsectmuut AJCHULL na nosabpika
YCUEUIHATA CH PCAST3AILIS KaTO JIPYIKCCTBO CbC CINCLMANNA HIBECTHLHONHA LEIl. KOETO ¢ CBBP3AHO ¢
Guzniec mojiena 1a JIPY)KCCTBOTO, @ HMCHIO BBL3MOKHOCTTA BCEKM HHBECTHTOP Aa Qopmupa
noprdeiin oT norpeduTencky KpeAnTH.

Npornosata 3a aeinocrra na TpancunsectmbHT AJJCULL v 3a ouvaksanus (pUHancos pesynrar ¢
u3roTscia na Gaza Ha aHaiau3 Ha BBL3MONKIIOCTHTC 32 MHBECTHUMH B JHMHAMMYHHU CLBKYNHOCTH OT
BICMAIMA, BKIOUWTENO W HCOBC3INCUCHH, BBLIIMKBALLKM B PC3YATAT 11a [UlalaHe ¢ H3MajicHa
kpeauria kapra. Pasmepnt na aktusure na  Jlpy:kecrTBoTO e 3aBUCH  OT JWHAMHMKATa Ha
IIPEIAFZHCTO HA NOAXOJISIN B3EMaHHA 38 CCKIOPUTH3AIMS W CHOTBETHO, HHBCCTHTOPCKM HUTEpEC
kbM oBnnranmu, wsgasann ot TpancuupectbHT AJCUIL Chino Taka, pazsmepsT Ha akTHBHIC Ha
JlpyKeeTBOTO 3aBHUCH OT TOBA, Kak cc 00CAYKBAT 3AKYICHHTC KPC/IMTH, OT pa3sMepa Ha [IpOCPOIHATA
H npeacpouniute norawenus. HauunnT va hunancupane ce onpejieia ot CLBETa Ha JAUPEKTOPHTC HA
Jpy)KecTBoTo H 3aBHCH OT NPOSBCHUA UHBECTHTOPCKH WHTCPEC M OT BL3MOKHOCTTA H JKEJIAHNCTO Ha
M3AATENA/MBAATENINTE HA KPCAHTIM KAPTH Jia NPEJUIONAT aTPAKTHBHH 3a CCKIOPHTH3AIHA B3EMAHA,

Tpancunsectsbir AJICULL imanupa jga Guisaticupa ocHOBIO NPUA0GHBAHETO Na HOBH B3CMAIMA
CLBKYIHOCTH OT B3CMAlNS UPC3 NOC/ICAOBATCAHH CMHCHW KOPIOPATHBHY OBJAMIrauMu M Apyru
ABATOBH IICHHH KHHKA TIPH TRVIMMHC 1A HOJIXO/IH LN 3a TOBa YCNOBHA, KOWTO JLJITIOBH KHHKa (Ic
OBJAT PEruCTPHPaH 3a THProrus Ha peryaupan pasap. Ocsell kanuTana, 3anucan Ha yupejdrcaHoTo
cuOpanue  Ha  JlpyscecTBoTo, W cpejacrsara,  nabpaHn  OT  YBEJMYEHMETO  Ha  Kalllrafna,
Tpancuuseersmbirr AJCHIL ne tnannpa nocaeasalun yBeanucHua na Kanurana upes u3jlasanc Ha
HOBH AKIIHH OT Cchilna Kkiac. Bepostno ¢ ¢bio Taka, JlpyecTBoTo fa M3nomssa B Gwicie dankosu
KpeauTH 3a MNpuaoOMBalC 1A B3eMaHWs 33 LCPUOA OT MNpHACOMBANETO Ha B3EManusTa 10
CMHTHPAUCTO Ha OGJIHI‘allHH W JPYTH ABATOBH LHEHHH KHHIKA, KAKTO W J1a H300J1384a NEPHUHOAHUNO
KPCAHTH 3a noraciaane Ha 3a4bJLKCIHHATA CH 110 JIHXBH.

B CHLOTBCTCTBHE ¢ HHBCCTHLHOHHATA CH CTPATCrHA APYMCCTBOTO H3BBLPIIBA HA3apHH HpoyURatHi
OTHOCHO  BB3IMONHOCTTA  Jla  H31a/Ie  TH0CHCIBALLL 06m4raunoncn sacM. Ha To3mm eran nme
YCTAHOBABAMC, UC YCIOBHATA. [IPH KOHTO 1OB 34CM MOXKC j1a 61:}1@ IJ1acHpal ca ncﬁ:mronpumuu.
Hesasueumo ot 1106|)'d1'il JAHKBHAHOCT B'hB (I)H!IHIICOBRTB C(bepa H ITONHIKEHHUTC PHCKOBH Ha}lﬁﬂBKH 3a
OLJrapeKHs AbPIKaBeH LI, (3apHNTC YHACTIHIIA HE ca CKJIONHN Aa MHBECTHPAT B KOPNopaTHBIK
ALITOBH KHHXKA. BposiT Ha MOTCHIMANINTE WHBECTHTOPH € CHIIHO OIpatuMel, Karo YacT oT
OCHOBHHTE YUACTHHUM H3LBUIO Ca 1PCHACOMHAN HMIBECTHLUMHTE CH KbM HHCKO PHUCKOBH M HHCKO
noxoann ansecrwun 8 JILK n Sankosn nenosuru. Tlpy Tasn nasapua  KOHIOHKTYpPa HHC
NPCUCHHNME, UC € CTPATCIHYCCKH HO-{IPABHIING jla H3HAKAMC HOPMaNW3UpancTo lia nasapa Ha
KOPHOPATHBIW JIBIrORH lLICHNK KhMska. Pourosojcrsoro na Tpancuusccrmbut AJICHULL cacan
BUHHMATCIAHO TO3H 1134 W HPH HUVTHMHC Ha NOJXOAAINN YCIIOBHA, YAOBJICTBORABALLH llp)’)l(CCTBOTO.
HIe NPCAIIPHCMC JlCﬁC'I’BH}I 38 CMHUTHUPAHC Ha HOB OGJIHI'ZIU.HOHUH 3aEeM C pPa3MCp B 3ABHCUMOCT OT
BBb3MOKHOCTHTC 334 BAAIANC HA NOAYUCHHTC OT 3aeMa CpeiACTBa B 3aKYIYBAHCTO Ha B3CMaHui.
OuaksatviTa ca, [MbPBOHAYAIHO CMHCHATA fa ObJAC NJIACHPAHA W3LLUIO 1IPH YCJIOBUATA 1A 4acTHO
npearatie. a BIOCACACTBHE CC Milaliupa peructpainaTa v 3a nydinuna toprosus Ha bdb - Coua.
B cwormetcTene ¢ msuekBanmsita na 3ACHLL Cnue cpeacrteara oT  obauranmonnus  3aem.,
Tpatncunrcermnirr AJICHIL naanupa 3akynysane Ha KpaTkOCPOUHA CLBKYMHOCT OT B3CMAHHWS 110
PCBOIBHPAINH KPCANTH, BH3HKHAIN B PC3YIITAT 1A M3MOIBBAHCTO HA KPEJAUTHH KapTH. 3aKkyncHuTe
BICMaAlIHAE  MOraT Jia OLaar winoussann or le_\’}ICCCTBOTO 10 ofe3ncuarane M3IMLIHEHHETO Ha
3ABMKCHNATA MY 1O NSHIT CALLHONTTHS 3ACH, 3albJOKCHHATA 110 OGJ]HI’allHOlIIlHﬂ 3aCM  IIIE CE
noracaBar ¢ HapHUNKTES NOTOIK, HOCTBLHBALLH OT 3aKkyiiciarTa AHHAMHAYHA CHBKYITHOCT OT B3CMAalIHA.

Uosunnen J1okaai sa aefinocrra 3a 2016 roanua 14
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Jleksiapauust 3a KOPIOPATHBIIO yIIpaBJICIHE

Hanuonaren Kodexc sa Kopropamugino ynpasienie

INpes 2006 ropnna Cweerst va anpekropute na Tpaucuusectmbur AHCHLL npue [lporpama 3a
npHjarale Ha MEKAYNAPO/HO IIPH3NATUTC CTAHAAPTH 3a J00PO KOPIOPATHBIO YIPABIEHHE, “HSITO
OCHOBHA 11/l € OCHIYPABANCTO HA CTABHIIHO NONOIKUTSING Pa3RUTHE 11a jieinocTTa Ha pyxkecreoro,
u3rpaKi1ate Ha A06pa penyTauns, OBHINABAHC 11A AOBCPHCTO 114 aKHIHMOINEPUTE W NOTCHUWAMINTE
MIBECTHTOPH. [IOCTABUMIIM H KOHTParenTH, KaKTo M YRCIMuaBale Ha wirogara 3a akimoncpure. C
npuenmaneto 1a Hauvonannus kojexe 3a kopriopatusio ynpasienue (HKKY) npes okromspu 2007
roamna, ackinocrra va Chsera na aupektopure na Jlpyxecrsoto € chobpasena ¢ M3uCKBaHUATA H
npenopuiknte na  Koackca. Jlpykectsoro e Bu3upueno v cnasga Haiwmonannus koucke 3a
kopnoparueno yupagnctiie or 2016 ronuua, o106pen ot 3amccTHuk-npeaceiarens Ha KOH, ¢ orsien
oTnajiaie na HeoBXOAMMOCTTA OT nocTosHHaTa akryaiusauus na Tlporpamara 3a npuaaranc na
MOKIYHAPOAIO NPH3NATHTE CraiapTy 3a 1o8po kopnopartusio ynpasienue. Cuassanceto Ha HKKY
e na npunurna Cnaseaii nau odscuapaii”™. B Tazn spuika JIpy:kecTBOTO M3IrOTBH M NpUIAra Kum
HACTOSIIHA  AaKNaN 3@ actinocrra yrebpienara ot lanwonannara KoMHCHA 32 KOPIOPATHBHO
yopasicnue aktyaaniupana LKapra 3a oucHka 1a KOPNOPATUBHOTO YUPABJICHHC™, KOATO Jjlasa
BBIMOKHOCT 3@ CAMOOICHKA 1A CTENCHTA, B KOSTO ¢¢ npuaarat wiucksanusra na lHanuonannns
KOACKC. JIpyiKecTBOTO 11¢ NPUAAra J0MLAIMTENIN NPAKTHKH 112 KOPMOPATHBHO YIIPaBJCHUC B
JOILJHEHHE HA NPHHIMNKTE W npenopLkrTe Ha HKKY .

B npuaoxkenata kLM HacTosiuma aoknai ,Kapra 3a ouelika na XopropaTuBHoTO ylpagichue” ca
Aazenu obscuenuns oruocto vacrvre ot HKKY, kowre Jlpyixecrsoro ne cnassa.

Onucanue nua ocnosinme XNAPARICPUCINUKL 1A CHCIMEMume 3a gpmpenient KOnmpoa H
ynpagaenue Ha PUCKa ia eMumennut 6ne spLikd ¢ nponeca na (I)llll(lllCO(l() ométiniaiie

B JlpyKecTBOTO HC €a M3rpaKIAAlKd CHCTEMH 34 BHTPCIICH KOUTPON W yNpaBieHHe Ha PHCKA BbB
BpPB3KA ¢ 11pONCCa 1Ha (PUHANICOBO OTUMTAHE, Thit KATO TOBA € WKONOMUYECKH HeuenechobpasHo H
Henpu:aokumo 3a  Jlpykeetro. JIpyaecTROTO € Cch3jafcHo MO CHCUMaNcH 3akon - 3akoHa 3a
JAPYIKECTBATA CBC CHCUHANNA HIBCCTHIMONIA L€ H MOXKE Ja W3BBPLIBA CAMO ClUla JICHIIOCT —
cektopHTH3anMs na siesanidg. Couraacho n3nckpanuaTa na wi. 18 or 3akona 3a Apy:KecTpaTta Cbe
cneirHania UNBECTHIHONHA eI }[py}KCC'I‘BOTO BL3SAra Ha ¢/iHo HWiH MoBete BbLHILHH OGCJI)/}KBZIII[I'I
JAPYKCCTRA, KOWTO  paznoiarar ¢ IlC()GXO,’lHI\Iﬂ'I‘ﬂ oprapusanga Mo peCypceH. ()6CJI)"/I\'BZNIC’I"0 Ha
IIpHJlOGH'I‘H'I‘C B3CMAHN, BOJICHCTO H CLXPAHABANCTO HA CUCTOBOAHATA CH OTUCTHOCT U UIrOTRAHC HA
(pHHANCOBK OTHETH W AAPYIH HCOOXOAMMK ACHHOCTH.

I"oauiven noknan 3a aeitnnocrra 3a 2016 roanna 15
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HCI\'.’I&IPHIIHSI 3a KOPHOPaTHBHO YNPaBJICHHC (llpO}l’l:Jl'iKCllI/lC)

Huhopnauua no w10, napaepady 1 syren 6%, .07, ,e”, ,3” u ,0” om Jupexmusa 2004/25/E0
na esponeiickusn napaavenm u na Coeema om 21 anpui 2014 200una omunocno npedaoxceninnia
30 ROZABIAIC

Perncrpupanuat 1 Buccen kanutan na Mpysecrsoro kbM 31.12.2016 r. e 650 xunsian Jsiesa,
pasipesicichd B 650 xunsamn 6pos noumeHHn oOMKHOBCHH OC3HANIMUIIN aKIMK C NPABO HA 1Jac ¢
nomunanua croinoct | nes seaka. [erposn Xoaaumnur AJl e ocHoBen akuuouep - yupeuawresa ia
Jipyxecrsoro. Kbem 31.12.2016 rogmua [etposr Xoamunr AL npurexara npsako 500 000 Gpos
oBuKknoscln Geslanuuii aKUKMK ¢ 1paBo Ha rnac, npeactagnsBamy 76.92% ot kanurana v ot
racosere 8 obuoro cndpanve Ha akumonepure ta ‘Tpancunsectmuur AJICHLL [0pui Acchios
Cranues. KOHTO ¢ nNpeaccjiaTesl Ha CLBETa HA JAMPCKTOPUTE M UINLJHIMTENCH JMPCKTOP Ha
APYIKCCTBOTO, NpHTekKasa Kato uactHo simue 48 000 Gpoa akuwuwm, npencrasnsapawm 7.38 % or
kanuTana. Te3u akun ca upsgoGHTH upe3 NOKYNKH na perynaupanus nasap, opranusupan o1 bdb-
Codus AJl. Ocranainure akuUMUTS, CC NPUTEIKABAT OT HHBECTHTOPH, KOWTO €a I'H NPUOOHAK 11pH
TLPrOBUS HA perysinpaiing GOpcos nasap, KaTo HAMa TaKMBA C I 10-IosAM OT 5%.

),lpyn\'ec:'rlsm‘o HE € CMUTHPANO IICHHH KHHKA C1,¢ CHSIHaNITH 1IpaBa Ha KOHTPOJI.

Iama orpannuenus BLPXY NpaBaTa Ha rAac. KAKTO M Orpanuqenivg BLPXY lipaBara Ha rjac na
akionepute Ha JIpyxecToTo ¢ onpeaesien hpouent win Spoli rnacose. Curuacno wi. 30, an. 2 or
yertasa na JIpyRecTBoTo. HpasotTo na riaac 8 oduoTo cuLipanre Na akiMoNepUTe CC yHPaKinBa or
JAMLATA, BIKCAIH B perucTpuTe Ha Lleirrpanivg acnosurap. Kato akuydonepH 14w npeay aarara na
o01oTo chOpanie. B JlpymecTBoro ne CbhinecrByBaT CHCTEMH, 1IPH KOHTO CBLC ChTPYUHIHUCCTEO HA
JlpyxcecTrOTO (PMHANCOBHTE NIPaBa, CBLP3aHM C AKIUMUTE, J12 €A OTJICNEHH OT IIPHTEKABANETO Ha
aAKILHKHTE.

TuprorekuaT 3akon, 3akona 3a JApyskecTBarTa ¢be clicuhama nisectrumonna nen, 3K v Yerasa
na Jlpy»KecTBOTO pery/ivpar Ha3iauaBaHeTo W CMsHaTa Ha wicHosere Ha ChBCTa 11a IMPEKTOpUTE H
nposexure B yerasa. Odmoro cnGpaisie na akuuonepurte Ha Jlpyxecrsoro n3bupa u ocsoboxnasa
OT JUIBLAKHOCT WICHOBETE Ha ChBLCTA 114 AMPCKTOPUTE, ONPEC/S BL3HATPANKACHHATA UM W pa3Mepa Ha
FAPAlIMHTC 30 YIPABJICHMC HPH CHA3BANC 1A Upasiiata. onpejicnenn B yerasa. Msmenenus u
JIOIMBAICHUS 112 YeTaga Ha JIPy»KCCTBOTO MOrar jla ¢¢ MpaBaT S/AMHCTBEHO OT 0011010 cbOpaHue Ha
akuuotiecpure na Jlpyxkectroto. cncit onodpenne Ha wisMmencHusita ot Komucusra 3a (uuaHCOB
naasop.

Coraacno pasnopendure na uin. 34 or yeraga na JlpykecTBoro, ypenuuenue ta kandrana Ha
JlpyskeerBoTo ce M3BLpIBa 1o pemenne Ha OdoTo crbpanne Ha akuuoncepute. C peuIcueTo MowKe
J1 CC OBJKICTH Couuera na AHPCKTOPHUTE & WIBLPNIN YBCIIHUABAHC HA KalIMTaa A0 OHPCUC/ICH pa3Mep
H 3a& OHIPCICiIci CPOK. KOHTO HC MOWKC /1 6'[)[[0 T10-1BJULT OT NCT IroJIHIIN. Kannrainwr na JIPYAHCCTBOTO
MOVKC  Ha ()’Ia,’lC HAMQIABALL CcaMO 110 PCIICHHC  Ha ()GIJLO C'b(’)paunc Ha AKIIHOHCPHTC, B3CTO C©
MHOZHHCTBO OT 2/3 oT Hpecraseiis KalluTan ¢ 1py CHa3sBaHC Ha orpaHHyucHusITa Ha AcHCTBAUOTO
61:;1rapcxo 3AROHONATCIICTBO. Kanuranst na }J,py)I(CC'I’BO'l'O HC MOKC Ja 6’b£lC‘ HaMajsngal 4pes
HPHHYLHTENHO obescHiBane na AKHHH.

[Connen aoxaan 3a aeiinocrra 3a 2016 ronnna 16
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JleKaapatua 3a KOPHOPATHBHO YIPaBACHe (NPOL/BKENHE)

Cvemae u (I)ylll\‘l(ll()llll[)(lll(! na ynpaecumesrnme u lllldfl()pllllﬂle opeaxi U mexnume
RoMumemi

YeraphT Ha JpymecTBoTo MpefBdiKia eAHOCTENcHHa cucTeMa lia ynpasjienue na Hpykecerroro-
CuBeT Ha AHPEKTOPHTE, KOITTO ce cheTou oT 3 1o 7 nuua. Unenose Ha chBeTa Ha AMPEKTOPUTE Morar
aa Obaar karo (pu3MucckH. Taka W oopuanuccku smia. Cwurnacno pasnopeadure na 3akona 3a
HyGAMUNO NpeAnarane Ha UEHHUKHIAA C/Iia TPeTa oT uieHosere Ha ChBCTa 11a IMPEKTOPHTE Clic/LBa
212 6baT Ne3aBHCHMH AKLa (T.¢. J1a 1 €2 aKIIMOHCPH. KOWTO npurexkasaT 25 % v noseye ot Kanurana
na JIpyKecTroro uian cubpialn ¢ JIpykectsoTo Mg, Jia He ca CNYKHTCIW WK JiMia B TpaiHu
TBLPrORCKH OTHOIICHUS ¢ JIPYMCCTRBOTO, jla He €a JIMIA, CBBP3alIK C I0COUCHHTE, KAKTO W fa He ca
CRLP3ANM € JPYr wicH Ha ynpaswreaims opran na Jpysxecrsore). ChraacHo pasnopeadure a
yctapa, CbBEbT Ha AUPCKTOpUTE ce H3bHpa oT obuIOTO chOpaliie 1la akuMoHepHTe ¢ MannaT oT 3
roauun. Tosa npaswio e ce npunara 3a bpsUa CHBCT 11a AUPEKTOPHTE ¢ MAHLAT OT 3 FOAMIM,
nibpain o1 yupeauwremioro cuOpanue, nposeacto na 10.08.2005 r.. Obworto cnbpanue ua
akumonepure na Jlpyxccetroro w3lupa ¥ ocBodOX/laBa OT AMKHOCT wienosere Ha CbseTa Ha
JWMPEKTOPUTE, OLPEAC/A RL3HATPAIICHHATA UM M pa3Mepa Ha rapatilMuTe 3a YIpaslieHHE NpU
cnaisalie Ha npasuiara. onpeacihctn B verapa. ChbBeTbT 114 AHPCKTOPHTE CC OTHHTA 34 JeHHOCTTA CH
npei O6uoTo eudpaiiie 11a aknHonepure. YeragnsT ua J[pyaecTBOTO IIPEABHIKIA. e KROPYM OT Haki-
MAIKO OT NOJIOBHHATA OT BCHUKH wicnose Ha ChLBCTa Ha AMPEKTOPHTE ¢ HCOBXOAMM 3a IPOBEK/taNe
HA BaJIMJIHO 3aceialue ¥ gicMane 11a pemenns. Coruacno pasnopcibuTe na yctapa, peuicHnsTa Ha
CubBeTa Ha AMPCKTOPHTC CC R3CMAT ¢ OOKKIOBEHO MHO3HHCTBO, OCBCH B CllyuauTe Ha npuaobusaHe u
npojsakGa Ha ChBKYNNOCTH OT B3eManus, H300p U npoMsHa Ha 0bCyKRAINOTO APYKECTBO W BabkaTa-
AENo3UTap M PCIICIKATA 33 VBCIHUABAIC 113 KANMTIA, 3a U3/lasate ha obJauraiy o 3a pasMepa na
emucuaTa. Te3n pelenus ce B3MMaT ¢ MHO3MICTBO OT 2/3 o1 BCHuKHM wicHoBe. ChLBCTLT Ha
JAMPCKTOPHTC PLKOBO/IM ACHHOCTTA Ha JIPYIKECTBOTO CLIIACHO 3aKONA M B3eMa PCUICHHA N0 BCHUKH
BBIPOCH, KOMTO HE ca OT WIKMOUNTEInara komnerenrioct na Odmoro cubpanue 1a akuHoHCPHIC,
HAM BAKNKHTC OT KOWTO ¢a:

. Ja cBHKBa oBuo cuOpaHHC Ha akIMONCPUTE B NPEABHACHHTE B 3aKOHA WIH
YCTaRa ciiyuan niM 1o cobersena npelieiika:

L Jia onpejiens OGCle‘lKBZlIJIH'I"C APYHECTBA KW HCI3ABUCHMUTC OUCHMHTCNH,
. Jaonpe;ieist Giilllia’l’il—,flCIIO'SH'I'Z]D:
L Aa  olpeien HIBECTUIIHOHCH/HH HOCpCllIIHI\'/IlH. KOHTO Ja OﬁCﬂy)I(BaT

H31aBalcTo II)’()JIH‘IIIOTO HpeiLaraie Ha uCHHHUTE KiidKa Ha 1pyscecTnoTo,

. Ja  B3¢Ma peHicHns 3a l]pHilOGMBﬂHC HA  CBBKYNHOCTH OT B3CMaliva  3a
CCKIOPHTH3ALIMAL

A JAd B3CMa peuictiig 3a VRCAHUABANC Na KalHtTala cnriactio paznopcuﬁme 1na
yoerasa,
L Aa B3cma pCllcng 3a Hijlapalc OOJIMIralvK CbITIACHO pasnopezlﬁu’rc Ha ycrana;
L JAa pellnaBa ¢n,3/1aBalleTo Ha Pe3CpBHHU (l)OIUlOBC Ha JIPYIKCCTROTO,
J Aa u3bupa u ocBOBOKNABA JIHPCKTOP 32 BPB3KH C HHRCCTHTOPHUTE:
Fommmen nowran 1 nefinoctra 1 2016 romma 17
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. na u3BHpa 1 ocBOBOAIABA HITHIINUTEACH/H IUPERTOP/H;
. Jla B3eMa PCIICHUC 3a CKJIOURaAlle HAa GAHKOBH KPEAMTH M 3a NPCAocTaBale Ha

obesneyueHte 1o Te3n KPCJIUTH, aKQ TAaKOBa CE€ H3IHCKBA.

Kum Cusera Ha AMpCKTOPHTC 1lie ¢a ch3aicHd paloTHH KOMMUTCTH nopaid chnelmdimkata Ha
AeitHocetra na Jpyxecrsoro. ChrnacHo HIHCKBAHMATA HA 3aKOHA 38 HC3ABUCHMHSA (JHHANCOB OHT, OF
2009 roamna B Jlpymecrsoro (pynkumonupa OAHTCH KOMMUTET, UHUTO uieHoBe ca u3bpanu OT
OGmoro cbulpanve na akuuonepwre. B Jlpykeerroro (ynkimure Ha Qnurius KOMUTCT C¢C
ochlneeTRABaT o1 unenosere na Cesera na aupextopute. Oauthusat komurer — nabio/iana
Ne3aBHCHMHUA  mnancos oMt B JPy:KCCTBOTO, W3BLPIIBA Nperiel Ha HE3ABUCHMOCTTA Ha
PEFHCTPHPAHMA OAMTOP B CLOTBCTCTBHE € M3MCKBAMATA Ha 3akona v ETvunna Koaeke Ha
NPO(GECCHONANIIIHTE  CHCTOROJIMTEIIN, BKIIOUHTCANO HabMIo/lasa NpeocTaBsieTo na J0NDbIHHTCIHN
YCIAYIH OT PCrUCTPHPAHHUS OJMTOD HA OCAMTUPAHOTO NPCANPUATHE, NaBa npenopbka 3a u3bop Ha
perHeTpapan oauTop.

loauinen noknaz 3a neifitoctra 3a 2016 roanya 18
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Apyra nndopmaitisn
1. Hihopayiayust 3a cknovenu docosopu no wi. 240 6 om Teposckus saxon

Uienosere va Cueeta 1a JAMPCKTOPHUTE €& MWIHKHH JIa YBCAOMAT [THCMCHO Chaera Ha AHPCKTOPHTE,
KOratro TC W/IH CBLP3alH € TAX NMUA CICIIOUBAT AOTOBOPH, KOHTO H3JIW3AT H3BbLH obuuaiinarta My
NCHHOCT WM CBLIECTBEHO CE OTKJIONABAT OT Na3apiiMTE YCIIOBHA.

3a nepuona ot | siyapu ao 31 ackemspu 2016 roauna, JIpy:ecTBOTO He ¢ CKJIOUBAIO N0TOBOPH,
KOUTO HIIM3AT HIBRLY oduuaiinara MYy JeiHOCT © wWICHOBE Ha Cbiecra na JAUPEKTOPHUTE Ha
}J,p)’)KCC'I'BO'I‘O WIH ApYIrd CBLP3aHH € TAX JiMla WKW TakHBa, KOHWTO <Ca CKIKYMCHHU Ha LCHH,
OTKNIOUABALILH €€ OT NA3APHUTC YCIHOBHA.

2, )”IH(/)()]).!I(H[H}I 30 GUCHULU choehn, (I().i!IHIllC”l[)(lHlll(HHl i (l/)ﬁlllﬂ/)(l.‘)l(.‘llll M[)()l.llf(f()()(.'l"(ﬁ’(l. Kacaef
SUOBANCCHUS UAY G3CMOnUS Ha /I])_V.)I('ECHI(I()IH() 6 pasmepy Hait-manro 10 na emo om cobemeentst MYy
K

KoM AaTa va wsrorssne na gactosuus jgokna. Tpancuusectmsit AJICHLL ne e crpana 1o cbacOuu
Wil apﬁn'rpamnu NPOHIBO/ICTBA. KACACLLH 3a'BJKCHNA HITH B3CMallvs Ha pr)l(ECTBO'I'O.

3. Huhopnaust 3a nosavuenun i npedocinagel 3aesit, ROCN Wi NOIYNeNny 2apanyun KeM/om mpemu
Jaua

Tpaucunsecrabir AJICHLL ¢ nydamnuio apy:xecTso, Cb34a4CHO ChIVIACHO Pa3iopcilonTe Ha 3akona
34 ZIpY3KECTBATA CbC clicumanta uieectrimonna uen (3JCHLL), koitro nanara peauila orpatiucting s
;xeﬁuocrra Ha llp}’}l(CC'l‘BO'I‘O, HACT OT KOHUTO Ca.

o cnrsacho miMckpanusTa ta wi. 21 or 3JCHLL Jpyskeerroro rie Moske jia odesieuasa vy KAn
JWTLIGKCHHMS WK Jl IPCIOCTABS  3aCMH,  MOXKC: j1a CMWTUPA JIBJIFOBH  UCHHM  KHMAKA,
PErHCTPHPAHHM 30 TLPrOBHS Ha PEIyINPaH nasap; jia B3ema 0allKOBH KPC/IMTH 34 NpH1obuBale 1
BLBCAIANC B CKCILIONTAIN HA AKTHBHTC 334 CEKIOPHTH3AUMS /la B3cMa DalIKOBM KPCAMTH B
pasmep 10 20 Ha cTo oT BanancoBaTa CTORHOCT HA AKTHBHTE, KOMTO €€ M3NOJI3BAT 3a H3IUIalaHe
112 INXBH. aKO KPEAHTBT € 3a CPOK He noseue o1 12 meccua; a vusectHpa ao 10 na cro or
Kanutana cu B 00CHYKRANLO JIPYIKECTRO:

e cuhrnacho wiucksanusta Ha wi. 22 or 3J{CULL, JlpyxccraoTo Moxke aa HiiBecTHpa cBobOiHHTE
CH CPEACTBA B LEHIH KHIOKA, U3MAACHH WK FapaliTUpaiy oT OLarapekaTta aAbpikasa v B Dankosu
JICHOBHTH, HE MOKC 10 HPHAOOHBY JS0BH YUACTH B APYIH APY/KECTRA, OCBCH B 00CHyKBALILO
Apyaectso Jlo 10 na ¢1o oT KanHTana cH. He MOME JIa yuacTsa HAQ KauWTAIOBHS nasap, Karo
HHBCCTHPA B AKTHEW, PABJIIMHNN OT FOPCHOCOUCHUTE WM JIa W3BBLPIIBA 0OPaTHO M3KYIIYBAlIC NO
peana sa w1 ain S o1 3akona 3a nyGiMunoTo npejularaie 1a ueHHH KIuxKa.

Knm 31 ackemppu 2016 roinia CMUTCHTHT HAMA TIOA3BaHH WM IIPCAOCTABCHH KPCAHTH, KAKTO W HE ¢
rapaiTHpal vyKIH 30bJAXKCHHS.

loammen aokiaz 3a acitnoerra 3a 2016 roaHia 19
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TPAHCHHBECTMBIT AACHIL

5. Buanaepaxcoertist na o0mmop

[pes 2016 roamua JpysKCCTROTO € HAMMCIIMIO PA3XOLH B pa3sMcp Ha 4 Xujl. JIB. 3a M3BbLPIIBANE HA
HE3ABUCHM (PHITAHCOB OJIMT OT PCrHCTPUpal OJMTOP. Jlpy:KEeCTBOTO HC ¢ MIBLPIIBANO PA3XO/M 32
JAHBUHH KOHCYITAINH W APYTH YCIYIH, HECBBP3aHH C NPOBCKAANNA OJIUT HA (PUHATICOBHTE OTYETH.

3. Codumist cied Kpast 1 QNN REPHOO

Ha croe 3acenanue. nposeseno na 6 mapr 2017 rosmna. CLBETLT Ha AMPEKTOPHTC Ha JIpysKecTROTO €
B3CH peniene 3a ckaousane na ancke Ne 9 kuM sorosop ot |5 mapr 2011 rojiwna 3a nokynka Ha
JIMIAMHUNE  CBBRYIIOCT OT B3CMANHA 110 PEBOJBHPALLH KPCAWTH, BBL3HWKIAIH B pe3yiTar Ha
uinon3salero na Kpeawru kapru Tpancxapt, uznanens ot Tpauckapt Mafiucnnma Cupaucue EAJL
C nosunuenaiieTo Ha anexca, KpalHaTa Jlara na ChlUICCTBYBAIE Ha [1yJa OT B3eMaHHa CC 1poMelia oT
16 mapr 2017 roaunsa na 16 mapt 2018 roauna. Homunanuata cTORHOCT Ha AMHAMHYHATA
CHBKYIINOCT OT B3cMalHa, BKMouelH B nysa ¢ 1,000 xun. nesa (B cuio npunosketive 8).

ICoamnen noxnan 3a aciinocrra 3a 2016 roanua 20



TPAHCHHBECTMBHT ALCHL

JOKIIA/ HA HE3ABHCHMHA OQHTOP

Munancosy oTueTH KbM 31 aekemppn 2016 rojuna 21

—_—1



[ lpumopcka:

Ogumopcka KomnaHus

ﬁ JAOKITA) HA HE3ABHCHMHUA OJUTOP
Ly

j Mo

ARnnonepuTe 1
Tpancnusectmuut AJICUIL
p. Codust

ll()li'.’l:lll OTHOCHO oANTa HA (])llllallCOBllﬂ oruer
Muenue

Hie nspbpuinxsme OAHT Ha npuiokenns roaniied dqwinancor oryet na I'pancuupecrmbsiT AJICHIL
(MpyxecTsoTo), KoiiTo BRIIOUBA OTUET 3a (PHHAHCOBOTO cheTofine KbM 31 sekemspi 2016 roanna, ortuet
3a neuandata uan 3arydata 0 Apyrus BCCOOXBATCH JIOXOA, OTUET 3a NPOMEHUTE B CODCTBEHHS KaluTaid W
OTUET 3a NAPHUNKHTE NTOTONH 3a FOANIIATA, 3aBLPIIBAIIA 1A Ta3H 1aTa, KaKTO W NOACHHUTCIHIWTE MPHAMKEH s
KbM (PHNARCOBHA OTUCT, ChAbPIKALLIT # 000OUICHO OIIOBECTIBAHE HA CBILECTBEINTE CHETOBOAIIH NOJUTHKH,
npeacrasenn va crp. or 32 ot 1o S0.

Ilo natwe sHeHne, HNPHAOKCHHAT  TOJIHINCH (l)llll‘d]lCOB OTHCT npcacras AOCTOBCPHO. BbB  BCHYKH
CHILCCTBCIN acnexTH, (umancosore cnetosnne na Jlpyxeetroro kbMm 31 aexkemspr 2016 roguna u
HErOBHTC (I)IIIIHIICOBH PE3YITATH OT neftnoctra n NAPHYHDHTC MY NOTOUH 34 IroJAHHaTa, 3agbpuiBallia Hd TasH
AdTa, B CbOTBECTCTRIC € MC‘/I\‘]l_\"l18[)0;'lllll'l‘c CUCTOROANY CTABAAPTH, HPHETH 3a HPHIOWKCHHE B EBp()llCﬁCKllSl
cbios (EC).

3 -3

baza 3a H3PANBANC TN MHCHHC

[iic n3supIINNME Halus 0ANT B CLOTBeTCTBHE ¢ MexjyHapoaunte oantopeky crangapry (MOC).
Haumure OTIrOBOPHOCTH CLIIACHO TC3H CTAIIAPTH C& ONHCAHN NOIBJIHHTCIIHO B pa3acia OT HallMa JloKaan
. Omeosaprocmu ita oounopa 3a oounta ua ghuriancosist omuem ™. Hiue eve nesasincnmy or Upyxecrsoro 8
CLOTRETCTRIE ¢ Ernunny KO/ICKC Ha II})O(I)CCHOHHJIHH'I‘C CUCTOBOJHTCIH Ha Cuiera 3a MCHUIYHAPOIHH
CcTaHAapTH 1o eTnka 3a cuerosoauTesn (Koackea na CMCLEC), 3acmio ¢ ernuinire wincksanis Ha 3akoua
3a Hesasucumiua (Gunancos oauT (3HMO), npnaoxUMI 10 OTHOIICHIHE HA HALMSA OAHT Na (HHANCORHS
OTUCT B Bb!ll‘apllil. KarTo HHC H3UBJAHHXME H HAIUKHTE APYrH CTHHIINW OTrOBOPHOCTH B CBLOTBCTCTBHE C
niuckpannata Ha 3HMPO u Koaekca na CMCEC. Hue cuntame, ue 0AHTOPCKHTE AOKA3ATCACTBA, 110AY4CHH
OT Hac, ¢a AOCTATLUIN H YMCCTHN, 34 A4 OCHIYPAT 0asza 3a HaleTo MHeHHe.

Knwouonn GAHTOPCKN BLITPOCH

=3

Kimouosi oMTopexn BLOPOCH ¢a Te3i BLIPOCIL KOHTO ChIIACHO HALATA NPOdCCHOHAINA lIpeucIiKa ¢a
Onan ¢ Hali-roasMa 3UaYHMOCT PN OANTA Ha (PHHAHCOBHS OTUET 33 TCKYUHA HICPHOJL.

Tesn sblpocH ca pasriieanit Kato HacT OT HalHs OAHT 0 (PHHANCOBHS OTYET KATO LAA0 b POPMUPALICTO
Ha HACTO MHEHHE OTHOCHO 1Er0, KaTo 1HHE HE NPEOCTABIMC OTACHIO MHEIIHE OTHOCHO TE3H BLAPOCH.

9002 BapHa, yn. leH. Kones 104, et. 5, an. 32
Ten: 052 608 874; 608 875, dparc: 052 721 444

1000 Codun, Gyn. Butowa 36, er. 4, an. 8; Ten: 02 427 70 22
office@pocompany.com, www.poccompany.com

Oput . CuetoBoacTao . JaHbum
Uner na Russell Bedford international




|

3

C

L—d

-

3

&

—
[

23 (T3 13

—3

-

3

Hite pewsnxme, ve #aMa KIOUOBH OIMTOPCKH BLITPOCH, KOHTO 12 ObAAT KOMYHHKHPaAHH B HAIKS 1OKAAL.
llp)"l':l IIII(I)()pMEIIlHSI, PAasiuaHa OT (l)llllﬂllCOBllﬂ OTUHCT H OJINTOPCKIA JOKJIA/l BLPXY HEro

PLKOBOJCTBOTO HOCH OTIOROPHOCT 3a Apyrara uugopmauna. Jpyrata uudopMauns ce cheTon OT AOK:1a;L 3a
,vlei'moc*rra H ACKMapaiis 3a KOplIOpﬂTHBIIO _‘/IIP&BJICHHC, H3roTBCHHY OT PBLKOBOJACTBOTO ChLIIACIIO I":1asa
ce/iMa OT 3aKoHa 3a CUETOBOJCTBOTO, HO 11¢ BKAOUBA (DUHAHCOBHA OTUCT M HANIUA OAHTOPCKH AOKJIA,
BbPXY HErO, KOATO NOAYHHXME NPCJIN 1aTaTa Ba natlka OAHTOPCKH JOKAA/L.

Haweto suenne ornHocHo (bliliﬂilCOﬂHSl OTUCT HC 06.‘(83[11{1 Apyrara HH(I)OpMﬂllMH H HHC HE H3pasfasame
KAaKBATO M J1a ¢ JopMa Ha 3aKTIOMEHIE 32 CHI'YPHOCT OTHOCHO Hesl, OCBEH aKO HC ¢ H3PHYHO NOcodENo B
JNOKAA/1a HIL 1 J10 CTCIICHTA, /10 KOSITO € 110COMCIO,

Bune Bpb3Ka ¢ Halldg OMUT Ha (I)HHZIHCOBHSI OTHCT, HalaTa OTrosopHOCT CC CLCTOH B TOBa Aa NPOHCTEM
Apyrara ||u(|)0pma|um H OO TO3H HauHH Ja 1NpeieiiM Jiain Tasin Apyra IIII(])OpMallH}I € B CHIICCTBCHO
HECTOTBETCTBHC € (l)l'H{'dIlCOBIISI OrUCT HAH ¢ Hauinre no3HaHus, ﬂp”llOﬁHTH no BpCMC Ha OJ1IMTa, HITH 110
APYT HAMHN M3IACKAA A8 ChIbPIKA ChUICCTBCHO HCIPABHIINO JIOKNA/IRAHC,

B CJI)"-I'dﬁ ye Ha Gasarta Ha pil60'|‘il'l"d. KOSTO CMC H3BBPLUKIIK, HHC JIOCTHI'HEM 1O 3AKGHOUYCHHC, YC € HATHIIC
CHLUICCTBEHO HENPABHANO JIOKIAABANC B Ta3H ApYra HHPOPMAIIKA, OT 11aC CC HIHCKRA 1a JIOK/NAABAME TO3M
(axr.

Hamame KakBo Aa JOKIaABAMC 8 TOBA OTHOUICHHE,
O'I‘I‘OB()DIIOCTH ua |)1:K‘OB()IIC'I'H()'I‘() WO JTRRLLENTaN, ll%lTOB%l[)CIIII ¢ 06"[0 ynpalmelmc 3a (I)IIllaHCOBIISI oTyer

PBHKOBOACTBOTO 113 JIPYIKCCTHOTO HOCH OTIOBOPHOCT 34 H3FOTRAHETO H JOCTOBEPHOTO NIPS/ACTABIHE HA TO3H
(uinanicos oryer B cvoreerersne ¢ MCC, npucern 3a npuaokennce 8 EC 1 3a Takasa cHcTema 3a BLTpelleH
KOHTPO.1, KAKBATO PHKOBOJACTBOTO OHPEUELs KaTO HEOOXOAHMA 32 OCHI'YPABAHC H3IOTBAHETO Ha (PHHAICOBY
OTYCTH, KOUTO 1IC CLABLPIKAT CBLUICCTBCHH NHCIPABHARI OTUHTAHMS, HC3ABHCHMO [lajiM IbIDKAUIM ce Ha
H3MaMa WIH I'pellKa.

Lipu us3roTssne Ha iHAHCOBHA OTUCT PLKOBOACTBOTO HOCH OTIOBOPHOCT 3a OLICHAIRAHE CMOCOBIIOCTTa Ha
JpyxecTBOTO Aa NpoALJKN Aa BynKUNnonipa kato AcHcTRallo NpeANpHATHE, ONOBECTABANKH, KOraTo ToBa
¢ NPHIOKHMO. RLAPOCH. CHLP3AHN C NPCUIONOKCINETO 3a JICHICTRAG NPSPHATIE H H3N0M3Balikn
cueroBoaHaTa 0aza Ha OCHOBATA HA NPCANONOKEHHETO 38 ACHCTBAIO NPEANPHSITHE, OCBCH aKo
PLKOBOJACTROTO 11C Rb31IAMCPARA /1 NKBH/HPA J[PY:KCCTROTO MM jla peycTalloBh /eiiHOCTTa MY, HIH aKO
PbKOBOACTBOTO HA NPAKTHKA 1SMA JIPYIa aNTeplIaTHBa, 0CBEN /12 NOCTBIIN M0 TO3H HAYMH.

Jluuara, warosapenn ¢ o0UIO YUPABJCHHE, HOCAT OTIOBOPIIOCT 33 OCBILCCTBABAHCTO Ha HAA3OP Hai
npoueca 1o (puuancoso otuntane Ha Jlpyxecrsoro.

O'I'l'Oll()pIIOCTII 1A OJIHTOPA 34 0,1111a Ha (l)llllilllCOBllﬂ oTueT

Haumre ueau ca da HOJYUIHM pasymMia CreiicH Ha CHIYPHOCT OTHOCHO TOBa AdJIH (l)l'l”élHCOBHﬁl'l‘ OTUcT Karo
A0 HC CITBPYKA CBLILCCTRCHH HCOPABHANG OTUHTANNKS, HC3ABHCHMO AdH JIbKalll C€C Ha HiMaMa WK
I'peHIKa, ¥ Jd H3AICM OJANTOPCKH AOKIaA, KOITO @ BKIIOYBA 1ALICTO Q/IHTOPCKO MHCHHC, |)213)’MH£]T£1
CTCNCH Ha CUTypHOCT € BHCOKA CTCICH Ha CHIYPHOCT, 1O HC ¢ rapaHuds, 4¢ OUHT, H3BbLpUICH B
CBHOTBCTCTBHE € MOC, BHIIAMH HIC pPaskpHBa CBLIRECTBCNO HCHPABHING OTHHTANC, KOraTo TaKoBa
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CLUIECTBYBA. I’lCﬂPﬂBH.’IHH OTUHTAHWA MOTaT Jla BL3IWHKUAT B pC3YNTaT Ha BiMamMa Wi rpeilka i ¢e CHHTAT
3a CLINECTBREIH, aKo OH MO0 pasyMHo fa ¢¢ ovaxkBa, 4e re, CAMOCTOATCINHO HIIKW KAaTO ChBKYNIOCT, Ouxa
MO Aa OKQOKAT BJIHSNHC BbPXY HKOHOMHYMCCKHTC pCICHHS Ha HOTPCGHTGHHTC, B3EMaHM BL3 OCHOBA Ha
TO3H (|)nnancoa OTUCT.

Karo uact or onnta B choreeteTiHe ¢ MOC, Hue n3nonsame npo)eCHOHAIHA IPEUEHKA W 3ana3Bame
NpogieCHOHANICH CKEITHIL3bM NO BPCME HA LCJHA OANT. HHE chillo Taka:

-_ I~IIICIITIi(I)IIIalaMC H ORECHABAMC PHCKOBCTC OT CLINCCTBCIHN HCNIPaBHJIHH OTHHTAHHA BbLB (|)HHZIHCOBI1$1
OTHCT, HC3ABUCHMO A4l ALJBKalM €¢ HA HiMaMa WKW Ipeuika, pazpaﬁomamc H H3ITLANSABAME
ONHTOPCKH NPOUCIHYPH B OTIOBOPR HA TC3H PHCKOBC H NoAyHaBaMe OJHTOPCKH JIOKA3aTe.ICTBa, KOHTO ja
ca N10CTaThyhiH o YMECTHH, 3a J1a OCHIYPAT Gasa 3a naero mnenue. Puckwur na He oniac PA3KpHTO
CLINCCTBCHO HCNPABHANUO OTHUHTAHC, KOCTO € pL3yiTaT OT HiMaMa, ¢ N0-BHCOK, OTKOJKOTO PHCKA OT
CLILECTBEHO HCHPABHJIHO OTYHMTAHE, KOCTO ¢ pPe3yaTaT OT rpelika, TLH KaTo H3MaMaTa MOXKE Ja
BEmouBa Taiino cnopasymasane, damundHunpale, npeiHaMepeHH NpPOINYCKH, H3ABJICHHA 3a
BBLREOKJAHC Ha OoluTOpa B 3abnyxjenne, Kakto W npexnebpersane uiit 3ao0ukansHe 11a BbTPCILHUS
KONTPO.

= HONYHABAMC pasﬁnpanc 38 BBTPCINHUA KOUTPOA, HMall OTHOUICHHC KbLM O/HTa, 3a JAad pa:;paGOTuM
OJIHTOPCKI NPONCAYPH, KOHTO Jla ca NOAXOAAIH BPH KOHKPETHHTE O0CTOATCICTBA, HO HC € 1CH
H3PA3ABUHEC HA MHCHIIC OTHOCHO C(t)CKTlIBHOCT'I“d Ha BLTRCINHEA KOHTPOJI Ha ﬂpy)l(eCTBOTO.

— OUCHABAMEC Y¥MCCTHOCTTA HA HBNOH3BAHHTC CUHCTOBOAHH HOJHTHKH H Pa3syMHOCTTa Ha CUHCTOBOAINTC
NpHOANZHTCAHN OUCHKH W CBBLP3@HNTE ¢ TAX OHOBCCTABAHUSA, HANPABCHH OT PLKOBOACTBOTO.

— AOCTHraMe R0 3aKJI0MCHUC OTHOCHO YMECTHOCTTa Ha H3OUI3BAHE OT CTpaHa Ha PbKOBOACTBOTO HA
CUETORO/JIHATE 0aza Ha ocHosara Ha NPEANONOKECHHETO 3a ueﬁcmamo NpealpuiaTue 1, Ha basara Ha
NONYUCHHTC OAHTOPCKH JIOKA3ATCACTBA, OTHOCIC TOBA JANH € HAIHILE ChIIECTBEHA HECHI'YPHOCT,
oTHacs!la c¢ A0 CLOWTHA HIIK YCHOBHSA, KOHTO Ouxa morm A HOPOAAT ZHAUHUTEIINH ChMHCHUA OTHOCHO
cnocoblocTta na JpyaKecTBoTo Ma NPoALIKH Aa GyIIKUHOHHPA KaTo AeHCTRAINO NpeanpHsTHE. AKO
HHC JIOCTHTHEM IO JaKJIOHCHHC, U¢ ¢ HaJIHUC CbllecTBENa HECHI'YPHOCT, OT HAC C¢ H3HCKBa [a
HPHBJCUCM BHHMANNC B OMNFTOPCKMS CH JIORIIANL KbM CBLP3aHITe € Ta3H HCCUTIYPHOCT ONOBCCTABAHHA
BbB (t)ll}!allCOBHH OTHeT Wil B CJIy‘IZlﬁ e TC3H onoBecTIBaAHNA Ca neajACKpBaruu, i MOIIH(I)HILHP&MC
MieneTo e, Haunre 3akiouenns ce ocnoBaBaT Ha OAHTOPCKHTE JOKa3aTciicTBa, NOJAYUCHH 10 JdartaTta
Ha OAMTOpPCKMA Hi AoKiad. Dbuacuit cbOMTHS KM ycioBHs o0aue Morar ja craHar IlpHuHHa
Hpy:kecTBOTO A NpeycTanosl (PyHKIMOHUPANETO cH KaTo AeffcTBallo npeanpustie.

—— OUEHABAME LSUIOCTHOTO HPE/ICTABRSIHE. CTPYKTYPA H ChilbpiKaiie HA (PHHAHCOBHUS OTUCT, BKIIOUHTCIHO
onoBecTiaBadusta, 1o aain (I)I‘(H&l}lCOBImT OTHeT npejacTassl OCHOBONONArAlHTE 38 HCIO CUACHKH
CbOHTHSI 110 Haui, KOIiTO OCTHIA JOCTOBCPHO IPCACTABIHE.

Hue KOMYIIHKHpAMC ¢ JIHLATa, Hartopapeiy ¢ oblio yapasaciue, napel € OoCTaHaJIMTC BLIIPOCH.
nanupanus odXBaT H BPEME  Ha MH3ILJAHCHNC Ha OJIMTa H CBINECTRCHHUTC KONCTATAllMH OT OAWT,
BRAIOHHTCIHO CLUICCTBCHI NCAOCTATLIN Wb BHTPCUIIIHA KOHTPOJ. KOHTO nuelmubuuupamc 11O BpEMC HaA
H3BLPLLIBAHUA OT HAC OJIHT.

Hue HPEAOCTABAME CBLIID Takd Ha JIHIAaTa, HATOBAPCHH C obilo YHRPABJACHHC, H3ABJICIHHEC, Y€ CMC WIITHLIAIHIH
MPHAOKHUMITE CTHUYHH H3UCKBANNS BLB BPL3KA ¢ HC3ABHCHMOCTTA 1 HC HIC KOMYIHKHPAMC C TAX BCHUKH
B3AHMOOTHOUICHHA 1 APYIH BBHPOCH, KOHTO Onxa moruu pasyMmio Na Objar PasICANAIN KaTe HManln
OTHOIICHHC KbM HC3ABHCHMOCTTA 1IN, & KOI'ato € HPHIOKHMO, H CBbP3aHUTE C TOBA NPEANasHH MEPKH.
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CPC,’I BBLIPOCHTE, KOMYUHHKHPANKW C JHUATa, HaTopapcin C obuio yhapasjiciiuc, HHC ONpeac.iaMe TE3H
BBLITPOCH, KOHTO Ca Ounn ¢ Hali-roasna 3HauUMoCT IIPH OAHTA Ha (I)HliaHCOBI’ISI OTUECT 34 TCKYLUHA NESPHOIL H
KOHTO CJICN0BATCJIHO Ca KIHOUOBH O/IHTOPCKH BBLNPOCH. Hue onuceamMe Te3H BBLAPOCH B HallllA OAUTOPCKH
JOKN&aN, OCBCH B CAYUAHTC, B KOHTO 3aKoil HJIH HOpMaTHBlA ypeuc’)a Bh3IPENnATCTBA [lyﬁﬂl‘IlIHOTO
O[oBeCTABAHE HA HH(]]OPMZI]{IISI 38 TO3H BBIPOC HIIH KOIATO, B HIKMOYHTCHHO PCAKH Cliyual, HHC PCIHINM,
HE¢ J1a2CH BLNPOC HE ChicaBa Jta Ouac KOMYHHKHPAN B HAUIM JloKhai, Tbi Kato 61 MoOrio pasymMio la cc
OYaKBa, He IlCGﬂal‘OllpHHTIIHTC NOCHC/ACTBHA OT TOBA JAeHcTBHE OHXxa HAABHLIHIH HOJ3WTE OT IJICAHA TOUKA
Ha obulecraeHus HITCPCC OT Ta3H KOMYHHKalIlHA,

llOl\'Jl&Ul BBB BPL3IKA CHPYTH 3AKOHOBII H PErYAATOPHH HIHCKBAIIHS

,/I()H'h.-'llllll"(.’;'lllH (I”b"[)()(.'ll, KOO ROCRIGGHIN 344 ()()l\‘a'l(l()(l(llll.’ 3("\'0"'!:"1 34 L"lL’HIf)ff(){)cnllf(lﬂlf) i 3111:0111.1}1
34 mYHAHomo APeIIane i et Kniica

B sonbianenne na naumre oTroBOpNOCTIE 1 AokAaArale chraacno MOC, onncaun no-rope B paszieia
SLpvea wihopyanust, pazian om unaneosist omyent i OUMOPCKUst QOKIGO 6bPXY 1ece ™ 0 OTHOLHEHHE
Ha JOKNANA 3a ACHHOCTTA W ICKJAPAlMATa 33 KOPHOPATHRIO YNPABIACHHC, HHC H3MTHAIHXME N
npoueaypure, nobasenn kb usuckBanute no MOC, cwuraacHo  VYkasaHusita Ha npodrwecHoHalHaTa
opraiMsalHg 112 AMMIOMHPAHHTE CKCIEPT-CHCTOBOJMTENN W PETHCTpHUpalinTe oauTopl B bBuarapus —
Huctutyr nHa aunnoMupannte ckcnepr-cuertosogntenn (MAEC), yrsupaenn ot neiinna Ynpasuresich
cbBet. Te3n npoueaypn Kacast N1POBEPKH 32 HAINMUHUCTO, KAKTO H MPOBEPKH Ha (hopMmaTa H ChAbPKAHUCTO
Ha Tazit apyra nidopmaims ¢ ueil 1a 1K 101I0MOrHaT BbB (POPMHPAHE HA CTAIOBHUIA OTHOCHO TORA AaJik
JApyrata HudopMalia BKIIOUBA OIOBECTABAHNATA W JIOKNAABAlNATA, NpeABHAcHH B [naBa ceama o 3akoHa
38 CHCTOBOACTBOTO W B 3akona 3a ny0iunoTo npeiarane Ha newu kuwxa, (it 100u, an. 10 ot 3TTLIK
BbB BpL3Ka ¢ wi. 1000, an. 8. 1. 3 i 4 or 3THILK), npusoxnsn s buarapus.

(.‘”ICIH()(HIH{(:‘ 8b6 GPLIKU C L. 37, a6 om 3akona 3a cHemogoocmeomo

Ha Gasara na u3sbpulcHiTe NpouCypH. HALICTO CTAHOBHIUIC C, Ye:

a) HudopmausmaTa, BkiioucHa B jlokaaaa 3a Jciinoctta 3a (uHaHcoBaTa rojiHa, 3a KOATO ¢ H3roTBCH
GUBANCORNAT OTUCT. CLOTRETCTEA HA (HHIIAICOBHS OTUCT.

6) MoxnaauT 3a aciinocTra ¢ U3roTBeN B CLOTBCTCTBHE © H3HCKBanngTa na Iasa cejiima oT 3akona 3a
CUeTOBOACTBOTO 1 11 ui. 100{11), an. 7 o1 3akona 3a nyQiausoTO NpeLIaraie 1a Ny KIHxKa,

8) B aeknapaunsita 3a KOpHoparusio ylpaplicHue 3a (UNAHCOBATA FOAHIA, 32 KOSTO € H3I0TBeH
GUNANCOBNSIT OTUCT. ¢ TPLACTABCHA 113NCKBANATA CbIiacHo Iasa cenma oT 3aK0oHA 33 CUCTOBOACTBOTO
1 ua. 100 (n), an. 8 ot 3akona 3a nydanunoTo npeanarale Ha HCHHY KIKWiKa Hikpopmanns,

Cmanogsiye ave gpvska ¢ i, 10001), ar 10, eve epvsxa ¢ wa. 100 n ar. 8 m. 3 u 4 om 3avona su
RVOAURHOMO IPCOAASUIE HG YCH KHICU

Ha 0a3a na uisbpiiennrte npoueiypi 1 Ha npejodHToTO nodnaeaHe M pazdupanc Ha acHiocTTa Ha
IPCAPHATHETO M CPCiATa, B KOATO TO padoTH, N0 HAIME MUEHHE, ONHCANHCTO 114 OCHORHHTE
XapaKTepucTinrn Ha CHCTEMNTE 38 BLIPCINCH KONUTPOI B YHPABACHHC HA PHCKa Ha HPCIANPHATHETO BLB
BPL3Ka C 1IpoLeca Ha (PHIANCORO OTHHTAHC, KOCTO ¢ UACT OT JA0KJAada 3a jefinoctra {Kato eheMenr or
CHALPHAIKHCTO HA ACKAAPALLITA 33 KOPHOPATHBHO Yipassenne) # nuopmaunsara no un, 10, naparpad 1,

Oyxsi "B". "1, "e”, "3" u "n" or Juperrusa 2004/25/20 na Epponelickns napnament n na Cbeera ot 21
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AHPHG 2004 roamua, OTHOCHO HPCANOKCINTA 32 IOMIbUIANC, HC CLJILPIKAT Ciaydan Ha CbINCCTBCHO
HCTIPAR IO JLORTAIBAHE.

Jlonvanumenio 0or1a0641E OMROCHO 0ORM HA (fHinancosus omuem eve epvira ¢ i 100(n), a1, 4, m.
3 om 3arona 3a nyORUUHOMO RPEOIUZAIE HA HCHHT KNI

Hinerenue eve epuosxa ¢ wr. 10001), an. 4, m. 3, 6. ,,6" om 3axona 3a nyGauunomo npediazane g yenniu
KHUIC

Mugopmanun oTHOCHO CACAKHTC ChC CBBP3aHH Jnla ¢ onosectcna 8 T. 16 or TIpHAOKCHHCTO KbM
(l)llllilliCOBIlSl orucr. Ha Gasa na H3BLPILCINTE OT HaC OAHTOPCKH npoucllypu BBLPXY CACAKHTE CLC CBLP3aHH
JAHEAR KaTO vacT OT HAlWg ONNT Ha (1)I1HE]HCOBI1§1 OTYCT KATO A0, HE Ca HH CTAaHAJIH W3BCCTHH (I)aKTH,
ofcrosresncrsa Wan aApyra wndopmanns, na 6a3za Ha KOHTO Zia HANPABHM 3aIKCTIOUCHHE, Y€ CNENKHTE ChC
cm,psauu JHUE HEe ca onoBecrelin B llpl!ﬂO)KCllllﬂ (I)IIIIaIICOB OTUCT 3a rojHHara, 3aa'bpumau1a Ha 3]
Aekemspr 2016 roanna, BbB BCHUKN CLIICCTREIN acNCKTH, B ChOTBETCTBHE € H3HckBatuaTa n1a MCC 24
wOnogeemsgane na cevpsanu tuya®. PesyiraTiTe oT HAWIHTE OJAHTOPCKH NPONEAYPH BbPXY CUCAKHTC ChC
CELP3AHN ANNA ca pasriichalin 0T Hac B KOHTEKCTa Ha (POPMUPAHETO Ha HAMETO MHEHHE OTHOCHO
(l)lllIaIICOBIIH OTYET KATO UANO, a HC C IICN H3PAa3ABaHC Ha OTJIETHO MHEHHE B'pr)' CACJHIKHTC CbC CBLP3ati
JHua.

Hasgaenue v apwswa ¢ wa, 100y, ar. 4, m. 3. 6. .6¢" om 3arony 3a nyownomo npedaucaiie na yen
Khnea

Hawgre oTroBopHOCTH 32 OAHT 13 (HIAHCOBHA OTHET KATO WAO, OTIHCAHM B Pasie/ia HAa WA A0KHajl
,,()HI:’()G()‘IJHOCHlN Ha o()um()pa 3a ooumad Nd (/mnuucoauﬂ ()HI'IL’.'II“, BKJHOUBAT OLICHABAHC AAJIH (I)IIHQHCOBMS!T
OTHCT NPCACTABSA CLINCCTREINTE CACAKH I CLOHTIS 110 HAYHH, KOWTO 110CTHIA JIOCTOBCPHO npeacTaratie. Ha
0a3a 1a W3BLPIUCHHTC OT 11AC OJMTOPCKH HPOUCAYPH BLPXY ChLICCTBCHHTC CHCHIKH, OCHOBOMOAAraly 3a
(pHHANCOBHS OTUCT 3a IOANNHaT], 3aBbpiiBauia Ha 31 gckemepd 2016 roanna, le ca vy CTAHAIN H3BECTHH
(axTii. odcToaTeacTRA WK Apyra widopmalltg, Ha §a3a na KOHTO 1a HANPaBHM 3aKMIOUEHHE, Ye ca HallHue
Cayual Ha CBLIMCCTBCHO HCAOCTOBCPHO NPCACTABIAHEC M ONOBECTABAHE B CbOTBCTCTBHC € NMPHIOKHMHTC
nzneksains na MCC. npuern 3a npuaosennce B Esporicickna cbiod. Pe3yaTaTuTe OT HalMTE OJAHTOPCKH
HPOUCAYPH BbPXY CbUICCTBCHHTC 3a (JIIIAHCOBNS OTHET C/ICNKH H cLOUTHA na JlpyxcectTBoTo ca pasrieian
OT HAC B KOHTEKCTA Na (POPMHPAHETO HA NAIIETO MIEHHE OTHOCHO (PHHAHCOBHSA OTUET KATO LKJ10, 4 HE C e
Hipaszdasane na OTACHNG MHCHHE BLPXY TC3H CHINECTBCHH CACJIKH.

[Mpumopexka Onnropera Komnanns O0OJL
Hans Hanes
Pecucmpupan odunop
Vnpacumen

27 mapt 2017
Bapua
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TPAHCHHBECTMBHT AJJCHIH

DHHAHCOBH OTYETH

KbM 31 JEKEMBPH 2016 roqHHA
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TPAHCHHBECTMBIT ALCHI{

OTUET 3A NEYAJIGUTE MWJIH 3AI'YBHUTE U JIPYT'USI BCEOBXBATEH J1IOX0/A
32 roaunara, upniawusane na 31 aexemspn 2016

Ipunooicenue 31 Ackemspn 31 nexemBpn

Ne 2016 2015

X141, JIB. XL A8,

PUHANCORH NPUXOH b} 133 135
OnecpaTHBIM pa3zxoiH 6 (1) (112)
Herua neuasia sa pasupeiejenne 22 23
O61 BecoOXBATECH JIOX0 32 ro/IRUATA 22 23
Jloxon na akuug (Jaesa) i1 0.03 0.03

~ ron i

CLIIAcno HE3ABNCHM OANTOPCKI JIOKINL

(IpuraokenunTa 01 crpannua 32 ao crpanuua 50 ca nepasieana uacT 0T ChAbLPARANNETO HA
Te3H (PHNAKCOBH OTUCTH)

Munancornt oTueTH KbM 31 nekemspn 2016 romna 28



TPAHCHHBECTMBHT AJICHI

OTYET 3A PHHAHNCOBOTO ChCTOSIHUE

| kbM 31 nexemspn 2016 roanna
L
Hpurooweenue 31 nexemupn 31 newxemspn
Ab 2016 2015
XILIL I, XL B,
Terynu aRTHBH
ﬁ IMapuunin cpesactsa 7 151 116
Ll Kpatrocpounu ¢miiancoBn akTHBH 8 1,011 1,011
OO0 TeKYIIH AKTHRH . Lle2 1,127
m Ot akTUBH 1,162 1,127
CoficTneH KannTad
m Perucrpupan karran Y 650 650
Ipemuen pesepr 10 297 297
Harpynana neuan®a 152 150
O0uo cobeTaell Kanuras 1,099 1,097
Texkymu nacssn
3abJIACHHS 32 AMBHACHTH 12 20 8
THproBekH W PYIH 3a16KeHHA 13 43 22
m OG1110 TekyiH nacusu 63 30
06110 nacueu 63 30
m O01o codeTBCH KAITAN I HACHBH 1,162< lq‘?]

Tesn punanconn

TacTu ca onoipenn or umeroe na TpancnupeerfinnT AJCHUIL o1:

-

I LT e,

ATA KoucynT 1010 | gz ”f:!» 7(0t‘l"yn1-.h“"2_-
: SRR AL L

|-

aasen cch()Bomn;Gﬁ n/’ ’ —d R
“.‘ * ( &‘M&W\W > P
. S SNE

~. e
c e Cohun =

——
2L

(Ipnaoxenusra o1 crpagnua 32 1o crpannua 50 ca HepasaeJHA YACT OT ChAbLPKAHUCTO HA
TC3H (PUHAHCOBH OTHCTH)

Dunancosn oriacti KuM 31 aekemspi 2016 roanna 29



PAHCHHBECTMDHT AJICHIT

OTUYET 3A IPOMEHHTE B COBCTBEHHS KAIIMTAJI

3a rojuHaTa, npukironusama na 31 jxexemspn 2016
Perucrpun- [pesnen HaTpynaua Oduro
W’T pan peseps nevwanba
J Kannraji
XIJL JIB. XHJL AB. XHJL. AB. XL JIB.
m} Caano ua 1 ssnyapn 2018 ro;mna 650 297 135 1,082
)
L3
O611 BeeobXBaTCH 10X0/T 33 nepnojia
™ [Neuanda 3a nepuosia - - 23 23
J 0611 BeeodXBaTEH JIOX0A - - 23 X
CHEJARN € AaKUHOUCPI, 0TPaA3enn
‘j ANPCKTHO B KAHWTANR
Paznpeacncnu ausuacTH - - T ¢ ®
- Q610 caeakn ¢ akunonep,
D OTPABCHH ANPCRTHO B KAINTANA - - (8) (8)
W Cayuto na 31 aewemspu 2015 ropnua 650 297 150 1,097
U OGm BeeodXBaTEN JOXO0/ 33 NEPHOAA
[Teuanda 3a neproja - - 22 22
m O6ux BeceodxBaTen A0X0x - - 22 22
Cuacarn ¢ akuonepit, oTpasenn
m ANPCKTHO B RATWTAAN
. Paznpeaencn auBuaenTH - - - 200 20
Odmo ciaeukn ¢ akunonepi,
[W! OTPA3CHI JHPCKTIO B RANITAIN - - (200 (20)
L
Casno na 31 jiexemsps 2016 romua 650 297 152 1,099

Tesn punanconn

—3

MT IOpunii Cramues  \ || & g [ ATA Koncyar OOJL_ |.. ...
= HMinnannrenen Anpextype e ¥ Iaasen c'lerronomn Gl \Lonoyn
re " '
rﬂ 27 »apr 2017 roanua { — /_g,../
-‘J e - "““‘"— ———

[pumoperajf) ropca.ﬁ?o?m

(Mpwrokenusta o
({uHANCOBH OTHCTIH)

L (hunancosn otueth kbM 31 ekemepi 2016 roanna 30
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TPAHCHHBECTMBHT AACHI{

OTUYET 3A INTAPUUYHUTE HHOTOIIN
32 ro/uHAaTa, HpuK/ousama na 31 gexemspu 2016

[Lapuunn novonn o7 ocuonnaTa Aciinocr

Ilonyuenu nuxBH

Tnamanus KuM KOHTPAreHTH

I nananims, CRLP3aHK C Nepeonala
TTharen nannLK Npy U3TouHKKa
Jpyru naamaiins

[Hernun napue noTol 0T OCHOBHATA JACATIOCT

[lapuunn noronn ot Ppunanconara aciinocr
H3mnarenu insuienTy

Hernn napuuny notonm ot mnancosara AeHHOCT

Herno yseanuenie {(namadnene) ma NAPHUHBTE CPEACTBA IPE3
roapuara

Ilapu-mu CPCACTRA B HAMETOTO HA TOARNATA

[Mapuunn ¢peacrsa B Kpast na roaunata (BIK ¢buIo
npuiaokenne 7)

Tesn punanconn

31 ackemup
2016
XHJL. JIR,

31 pexemnpu
2015
X1 1B,

133 135
(24) (25)
(65) (119)

- (N
- 3
44 (13)

(C))] (135)

O (135)
35 (148)

116 204

151 116

1Opnii Cranues

Hamsumrreaen impekiop @ ).,j [aanen Etlmomuug]: ,n et
‘ o V. ,_//: ALY
27 maprt 2017 ro,mu. /}.) z (* (
9~.#5' w.—' ’h‘ [ \\\__\
\-- -~ "‘A\ -

{| “"T%‘l‘ NEDBE!:

ATA Koncyar 00)1J

("pIIJI()':I\‘(‘!lIHITa OT1 crpaninina 32 no CTPRAHIUR 50 ca nepaszesima dacT OT ChABLEKARHCTO A

TesH (I)ll HAalCconBH OTY c'ru)

Mduiancosn otieTy KBM 31 nexemspy 2016 roauna



TPAHCHHBECTMBHT AACHY

IIPHITOKEHHUA

KBM OHHAHCOBHTE OTYETH KBM 31 JEKEMBPH 2016 rOJHHA
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TPAHCHHBECTMBIT AACHI]

HPHAQKENHSA KhM OHHAIICOBHTE OTYETH
s codunama, npurcnoncania ia 31 oexesapu 2016

1. Ilpasen craTyT

Tpaucunsecrmbnr AJICHIL (JlpykecTBOTO) € aKUMOHCPHO APYIKCCTRO, yupeneHo na 10 asrycr
2005 roavna wu pervcrpupano B rpaa Cofus KaTO aKUMOHEPHO APYHKECTBO ChC ClHELHalIla
HIIBCCTHIIHOHHA e, AapechT na perncrpanns na Jlpysxecersoto e rpan Codms, paiion Jlosencu, 0y,
Uepun spoux 43. Ochosen akumonep s Jlpyicecrsoto e IMerpon Xosamnr AJL

Ocnoshara JCHHOCT na JIpy)KEcTBOTO € MHBECTHPANC Ha MapuuliM cpeicTsa, Habpauu upes
npeajiaralie Ha UEHHH KHWXKA, B [OKYNKa, npuio0MBaHE WM YNPABJICHHC HA B3CMalMg M
CLBKYNMHOCTH (CCKIOPUTH3AIIMS 1A B3CMAliNA), BIJIOUHTENIHO AHHAMHUYHH CHBKYIHOCTH OT B3eMaHus
N0 NOTPESUTCACKH KPCIMTH MK B3eMAHMS, Bb3HMKHAIM B PE3ynTaT OT pasniawaHe ¢ KpPCAMTHH
KAPTH. OTIOBAPANIH Na KPHTEPHHUTEC, NOCOUCHH B YCTaBa WM CLOTBETHHTE NPOCHCKTH 3a NyGnnuno
npejularaie Ha uelii Kiuuka na JpyecTsoro.

Jleiinoctra na  Jlpy:keetBoro ce  perviidpa oT 3akona 3a  ApYKCCTBaTa CLC  CHELMAIHA M
nusecTuiionna uen (3JICHLY), 3akona 3a nydnuuno npeanaraie Ha HEHHH KHHXA H CBBP3aHUTE ¢
TAX HopMaTHBHM akTose. Komucusra 3a (uuancos namazop orroaps 3a cnOsojasaHcto 1a
Hopmatusiara Gaza ot Mpywecrsoro. 3JICHULL u3ncksa JlpyxecTroro na cbXpaHsiBa NapHUNKTE cH
CpeJIcTBA M LCHHMTE CH KHuka B Oanka — jaenosurap. Musectdank All ¢ BGanka — acnosurap ua
Hpy:xecrsoro. Ha ocnosanue na 3JICULL npu ocwinectaBane Ha jeiinoctra cu JpyxecTroro
u3nonssa yenyrure Ha Tpanckapr AJl - apyxecTso 3a obcnyxkBaHe U chOUpaHe HA B3CMAHHATA U 11
Ara Koncysnr O0)1 - 3a oBenyAasane na cHeTOBOAHATA MY OTHCTHOCT.

IHa 28 anpua 2006 roamia HpyskecrBoro ¢ nonyuniio juieys ot KovucnaTa 1o GMHAHCOB HAL30P
(JTuuens Ne 21-JICHULI/28 anpus 2006 rosmina) 1a pa3suBa /ICHHOCT KaTo JPYKECTRO ChC ClICUMAIHA
WHBCCTHIHOHHA UEL. JIPYIRECTBOTO € BIWCAHO B PCrucTbpa Ha NyOjMuIIKTE APYIKECTBA W PYIH
CMHTCHTH 11 LCHITW KHWKa, Bojien o1 KOH.

|'iilC’I'0ﬂlllM'l’€ (I)HIIEIIICOBH OTUECTH Cca OIIOGPCHH 3a H3apalc oT C1:BeT21 Ha unpekTopn'rc Hd 27 Mﬂp’l‘
2017 roauna,

MupancoBl oTueTH KbM 31 Jekemspu 2016 roanna 33
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TPAHCHHBECTMBIIT AACHI

IIPHIOZKEH A KbM OHHA I7C OBHTE OTHETH
34 codunama, apiistoveaia na 31 oeresepir 2016

2. Basa 3a usrorssue ua GuuancoBire oTHETH 11 CUCTOBOIIN NPHITITNITH
2.1. Obmu noaoxeHns

FOAMUIHOTO CHETOBOANO ITPUKSIOUBANIE M H3MOTBAHETO Ha rOAMILHMTE (Mualicosy oTueTH 3a 2016
roAMNA Ce WIBLPLIBA 110 pe/ia Ha 3akolla 3a CHCTOBOACTBOTO, BJA3LJA B cuia orF | auyapu 2016
roanna. J{py:KeeTBoTo OTroBaps Ha KPUTCPHS 3a NPEANPUSTHE OT 00UICCTBCH HHTCPEC, NOPAH KOETO
HACTOSUIHAT (l)HllallCOB OTHCT € HM3rOTBCH B CBhOTBETCTBHC C HU3MCKBAHUATA lia MC)[\’I[)’IIEI[)OIIHHTC
CHCTOBO/IHH cTanlapTH, H3JIAHHC HAa Komurera 3a MCAIYHAPOJIHW CHETOBOJHHA CTAHAAPTH W NPHCTH
1a  npunokenue or  Esponciickns chio3. Kbm 31 nexemppu 2016 roamna MCC  skmousat
Me)l(ﬂyllilpOLIHMTC CUCTOBO/IIH  CTalapiu, MC}[\’II)'IIRPOJIHHTG CTalAapTH 3a (lmnancorm OTHCTH
(MC®O). Teakysauusta na Ilocroannns komurer 3a pazscHenust W TwakysanuaTta na Komurera 3a
passacueing na MCMO, Komurernt 3a MCC npensaasa CREro/AHO CTalIapTHTC H pa3sicHEHHATa KbM
THX, KOMTO ciiel popmanioTo oaodparaiie ot Esponeiickus chto3, ca BaMAHY 3a roMIIATA, 33 KOATO
ca WilaJeHy. Uonsma vaer or rax odauc ne ca NPpUAGIKHMH 3a ueﬁuocrra Ha ﬂ,py)l(CC'l‘BOTO, nopaiu
CNCHHHUHHTE BLIPOCH, KOWTO ¢C TPeTHpaT. PLKoBOACTBOTO Ha JlpyKecTBOTO cC ¢ chobpazuno ¢
BCHUKH TC3H CUHCTOBOMAHN CTAHUAPTH W pasACHCIHHA KbM TAX, KOHTO Ca [IIPHIIOXKHUMH K'bM HCTroBaTa
JACHHOCT M €a NPHCTH OGHUHAIIIO 3a ITPHIoKCIIKE 0T EBponefickHs Chios KbM AaTaTa HA W3FOTBAHCTO
nHa Hacrosia Gunancos otuet. Or npUemManeTo Ha TC3H HOBW CTAHAAPTH, PAa3ACHCHHA WK
HIMCHCIIHA, KOUTO Ca B CHIa OT | SSHyapH 2016 roavia ¥ OT Nno-Kucna jara 1ic ca HacTLNWIIH
OnpoMeNn B CUCTOBOAHATA HOJIHTHKA HA }lp)’)l\’CC'l'BOTO.

QOcgen ToBa PBKOBOACTBOTO Ha ﬂ,py)KCCTBOTO HC CHHUTA, HC € lICOﬁXO}lMMO Aa ONnoBeCTABA B rOAHIIIHHA
(I)HHZHICOB OTUCT HAHMCHOBANHCTO Ha TC3H N]C)I(,’l)’llﬂpOllllM CUHCTOBO/IHIM CTalIapTH U pa3sCHCHHA
KBLM TAX, B KOHUTO ca nanpaseii npomenu. dgopmaino ogodpenn uinu neoaodpenu ot Erponeiickus
CHIO3. OTHACALIM ¢¢ 1o npwsiaradeTo M npes 2016 roauna u B 6bacute, 6¢3 e j1a ¢¢ oTHACAT WK ja
3acaraT cepHolno Jcinocrra MY, [los10610 LLHTHPAHE HA HAUMEHOBAHHA HA CTaHILaApPTH H pa3jacHClni
KLM TAX, KOWTO HC CC NpHIIaraT B neitnocTtra Ha JAPYHKECTBOTO Ou morno Jia jrosele o lICpﬂSﬁHpﬁHC H
210 TTOJIBCIK1AlC Ha HOTpC()HTCJIHTC Ha I1Il(l)()pl\~12]llM$l OT HACTOALLM HHAHBHYAICH Q)Mnaucon OTHCT.

Curaacto H3MCKBaHMsTa 1a 3aK0HA 33 CHCTOROJCTROTO, KOWTO Biede B cuia oT | suyapn 2016
'oAaHHa. l\’JIaCM(t)HIalﬂIIHTC no HEroBHst pC/l KaTO MaJIKK, CPCAHU W TOJIEMH TNIPCJINPHATHA MOraT Jjla
HAHPABAT CJUIOKPATHO BpLUIatC OT JIpHdrale Ha MCC kbm |']al,lHOH€|JlHM'I'C CUCTOROJIITH CTANIAPTH,
npuete o1 Munucrepekua cuser (1HICC). Beuukn nyOnnunun ApyskecTBa ciiciiBa a 1POLbLEKAT €
npunaranero na MCC karo cucrosoana 6a3a npu W3roTBANE HA FOAWNIIIMTE CH (PUIIATICORH OTUETH.

MUNANCOBUTE OTHECTH Ca  WNOTRCIMK HpH  cnaspalic  1a npuHiliiia  Ha JWCTOPHUCCKATA  LICHA.
MO}IH(!)HI[MDHI[ B HAKOH ClIYHaH € NIPCOLICHKATA HAa HAKOW AKTUBH W [IACHBH 110 TAXHATA ClIpaBCUIMBA
croiinocT Kkum 31 JACKCMBPH 2016 roamia, KAKTO TOBAa ¢ OHOBECTCHO HA CBLOTBETHHTE MecTa I10-
HATATBK.

Dunancosu otueTi kum 31 sekemspir 2016 roanna 349
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TPAHCHHBECTMBHT AACHI

HPHIOKENHA KM @UIAIICOBHTE OTHETH
3a codunan, npuriossana na 31 deveepit 2016

2.2, DYNKUNOHAJIHA BAAYTA Il BANYTA 112 ApeAcTaBsine na QuuancoBHTE 0THETH

Mynkuponana BajyTa ¢ BaJyrara Ha OCHOBHATA WKOHOMMYECKa CPeia, B KONTO CAHO JPYIKCCTBO
(pYHKIMOHHPA W B KOSTO ITIABHO CC I'CHEPHUPAT M CE M3pasXoABaT napuunute cpeicrsa. Ts orpasssa
OCHOBHWTE CACIKH, ChOHTHS U YCJIOBHA, 3naunMu 3a [pykecTsoTo.

Jpy:KCCTBOTO BOMM TEKYILOTO CH CUCTOBOACTBO H ChCTABA (PUHANCOBHTE CH OTUCTH B lIALMONANNATA
sanyta na PenyGnuka buirapus —~ OLarapekus e, sL3npyet ot JpyikecTsoTo KaTo (ynkuHoHanla
BIYTA M KATO BAJIYTA 11 NPEACTABINC Ha (PHHAHCOBUTE OTUETH.

Hacrosinmre (l)HIlalICOBM OTHCTH Ca H3NOTBCHKW B XHIIINH JIEBA, OCBEH aKO Ha CHLOTBCTHOTO MICTO HC €
YKazalo jipyro. ILOXOII’]:T Ha aKIua ce NpCACTABRA B JICBORBE.

2.3. Uyaaecrpania pajayra

CenkuTe B uy:KACCTpallia BAJyTa CC BNHCBAT I'bPROHAYAJIHO KATO KbM CyMaTa Ha 4yXKICCTpaHHaTa
BaJlyTa ¢ nupHiara nenrpasinat kype na buarapeka Hapoana banka (BHB) kbM aarara va caciikara.
KypcoBure paszinuke, BBLINHKBAIM HPH YpPeKAAle Ha BAIYTHHTE HapHYHH HO3ULMH HIW 1LIPH
OTYUTANETO HA TE3H NAPHUIK MO3HIKH [IPY KYPCOBE, Pa3jIMUIM OT TO3M, MO KOHTO MbpBOHAYAIHO Ca
Ouaun npuzhary, ce oTuMTat B ricuanbata win 3arydaTa 3a ChOTBETHHS NEPUOL.

Or | snyapu 1999 roamna Ouarapekust Acs e (UKCHpan Kby eBpoTo 1o kype 1.95583 sesa 3a eano
eBpo.

[apuunnre nosuumn 8 uyxiaecrpanna sanyta Kby 31 jaexkemspu 2016 m 2015 rosiuun ca ouenenn B
gacrosre PUHANCcoOBY oTUCTH 110 3akimiounteanns kype na BHDL. 3akmoudrennusr xype Ha
G'b.»'ll‘ﬂpCKl'Hl JICB KbM WATCKHKA Jlodap KbM Kpas Ha TCKYUIHA W IPEAXOAHHA OTUETCH [ICPUOML, ¢ KAKTO
chnensa:

31 aexkemspu 20106: 1 USD = 1.85545 na.
31 aekemspu 20135: 1 USD = 1.79007 nn.

2.4, Cucrosoann HpeANoJoOARCHESI 0 Ilpllﬁ.’lll’ill'l‘c.llll" CUCTOBO/AHNA OUCHKH

Ipujoxenuero na MCC i3HcKBA OT PLKOBOICTROTO /12 HANPABH 1KOH CHCTOBOANH [IPCAIIOIOKCINA
W NPHGAMZHTCAIN CUCTOROAHN ONCHKH HIPH W3FOTBANC Ha (PHMIIAHCOBHTE OTUECTH C LEN OHPEICINHEe
CTOHIOCTTA HA HAKOW aKTHBH, IACHBH. NPHXO/IH W Pa3XojH. Te ce W3BLPUIBAT BL3 OCHOBA la lai-
Aodpara upeneiika Ha pLKOBOACTBOTO, 0a3zvpalia 11a WCTOPHMCCKHA OIMT H aHAIM3 HAa BCHUKH
(paxTopH, oKazBANM  BAMAHMC NPH  jJajcHUTe ODCTOATENCTBA KbM JATaTa Ha M3rOTRIHE Ha
(punancosute oTueTH. JlcficTBrrennure pesysrrath Suxa MOIUIH j1a ce padiuaBaT OT NPEACTARCHMTC B
HACTOAILHTE (HHIIAIICORH OTUCTH.

]/lu(|)0pmalu~1s| 3a HCCHTYPHOCT B JIOHYCKAHHATE U OUCHKUTC, 34 KOHTO KMMA 3HAYWUTENEH PUCK A4
JA0BCHAT 10 CLICCTBCHH KOPCKIIMK 8 clicasatiara (I)I"IHZIIICOB&I roJHia, € BKIOHCHA B NPHIAOMKCIIHC 14
NO OTHOMCHHC HA OLCHKATA H YIPABJICHHCTO Ha KPCSIMTIIHA PUCK.

OuaksBanHaTa U OCHOBIHTE A0NYCRanng CC NpCpasivicKkaaT Bbi BCCKKH OTHETECH TICPHOA. “(.)BT()pIIOTO
HPCPpasIiicIkAaNe  Ha CHCTOBONHHUTC OUCHKH CC NpH3Hasa B 1ICpUoaa, B KOUTO olctHKaTa ¢
npepasriesiana, Korato npepasric:kialnero e OTHACH CaMO 110 TO3M NEPHO. WM B NEepHoja Ha
NpepasIficKAANCTO M OBACIIM NCPHOIH, AKO HPCPAFICHKAANETO OKA3RA BAHSHWS 1A CCrallling H Ha
OLACUNTE NCPUO.IN.

Monancosn oTueTh KbM 31 ackemspu 2010 rojuina
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NPHAOKENHA KbM OHHAHCOBHTE OTYETH
1 200uanu, npcioteatid na 31 derevapie 2016

3. )le(llllllllllllil I ONCHKA HA CACMCHTHTC A OTUCTA 34 BCCOOXBATHISI JOX0/] M Ha OTUCTA 31
(I)IIHRIICOBOTO CLCTOSIHIC

3.1. Ipuxoan or u pasxoan 3a auxnu

MceTonbT 11a epCKTHBIHS JIHXBEH IPOLICHT ¢ MCTO/ 32 M3UUCICHIHG HA AMOPTH3HPAHATA CTOHHOCT Ha
CAMH (PHNAHCOB AKTHR HAH MACHB W 32 PasiPCAC/ICHHC HA IIPUXO/A OT WM Pa3X0/a 3a JIMXBH 1Ipe3
CLOTBCTIUA NMEPHOA. ECKTHBINAT AUXBCH NIPOLICHT € TO3U, NPH KOHTO Ce AUCKOHTHPAT OUAKBAHWTC
OBLACHIH NAPHUIK NAAIHAHKA WK OCTBIVICHHA 110 BPSME 11a JKHBOTA Ha (JUHAHCOBHUS MHCTPYMCHT,
HIIK 1P ONPC/ICICHH CAYUAH 32 NO-KPATHK NCPHOJL, KLM HETHATA [IPEHOCHA CTOHHOCT Ha GHHaHCORHS
akTHe Wi nacue. [lpn w3uucaennero Ha cekTusira inxeen npouent JpysecTsoro npeucissa
HAPHUIMTE TIOTOLH, KATO B3CMA NPE/ABHIL BCHUKH AOTOBOPIM YCJIOBUS HA (MHAHCOBHA WIICTPYMEHT,
no 6¢3 /1a BKTIOUBA NOTeHIMANNH GBACILN KpeanTHH 3ary0u or obesuchka. U3uucicnueTo sBkaiousa
TAKCH. TPAN3AKIMOHIH PA3XO/H, HPCMHH WIH OTCTBIKH, INATCHH WAK NOAYUCIHH MEXJly CTPAHHTE Ha
JIOTOBOPA. KOHUTO ca Hepas/eliia yact oT cpeKTHBHUS JINXBCH NPOLICIT,

Caen kato 3a e (pUIALICOB AKTHB WK IPyHa (PUHANCOBU aKTUBHK ce npu3liae 3aryfa ot obe3nenka,
NPUXOAHTE OT JIMXBM CC NPH3HABAT UPE3 H3NON3BAICTO HA TO3M AMXBEH MpPOLENT. ¢ KOHTO cC
AMCKONTHPAT GLACHLMTE NIAPHUIIN 1OTOLM 38 LCJIMTE HAa M3MEpBaHe na 3arybata oT obe3lienka.

3.2, Hawnuno obiarane

Jlpyxecrsoro ¢ yupeacno coriaacno wsneksandsra na 3JCHLL Karo Ttakosa jpysectso To e
0cBOBO/ICHO OT obaaratie ¢ 1abK BLPXY HeuanGara (KOpnopaTHBCH JalK), Chriacio pasnopeadure
Ha 3aKona 3a KOPHopaTHRIe No0X01H0 obaarane.

3.3, (PuuancoBH HHCTPYMCHTH

(DUHANCOB UHCTPYMCHT € BCCKH JI0I0BOP, KOHTO NOpakia eAOBPEMEHIO KAKTO (PHHAHCOB aKTHB B
JHO MPCUIPHATHE. TAKA W (PHHANCOR 1TACHBR MM HHCTPYMCEHT Ha coOCTBEHHS KanwTal B APYro
npeANpUATHE.

DUUANCOBHTC AKTHBH H TTACHBH CC HpH3nasar 8 oTucTa 3a (l)l’lllﬂHCOBOTO CBLCTOSHHC, KOI'aTo H CaMO
Koraro Jlpyskecrsoro crane crpana no JIoroBopHHTE YCJIOBHA Ha MICTpyMenTa. (PHIAHCORHTE aKTHBH
CC OTIHHCBAT OT OTHETA 3a (])HIHIIIC()BO'I'O CBLCTOMHHE, CJICH KATO NOFOBOPHHTC Mpasa 3a noayvaralicro
Ha napduiHn NnoTouHd ca W3TCKIH HIIH AKTUBHTEC Ca IPEXBBPJICHH H 'l'paHC(I)Cp'b']' HM OTTroBaps Ha
WIHCKBAHHUATA 3a OTIIHCBANC, CLrjacHO H3HCKBAHHIATA HA MCC 39 dunancosu unCmpysMenmu.
HPU3NAGAHEC 1 ONCHACANE . MUHANCORUTE NACHBH CE OTNHCBAT OT OTUYETA 3a (i)HIlil}ICOBOTO ChCTONHHC,
KOraTo H CaMoO KOorato ¢ia noracciu - T.C. 3a/lLJIKCHHCTO. ONpeNCNeHO B JIOroBopa € OTHAHAIO.
AHYJINPANO HAK CPOKBT MY ¢ HITCKBA.

|[pl1 ILPBOHAMLTHOTO WM HpH3HaBalce (])HII&!IICOBM'I‘C ARTHBH (nacmsu) ce oLcHaBar 1o cnpasc/iinsa
CTOMIIOCT W BCHMKH PA3XOjIM NO C/CHKATA, B PE3VITAT 114 KOATO BLINHKBAT (PMIANCORBHTE AKTHBH
(nacuem), ¢ H3KMOUCHHE 11a PHIIAHCOBHTC AKTHRH (NIACHBU), OTUHMTANIY N0 CHPARC/UIKBA CTOMNOCT B
neuanGara win 3arydara.

MDUHANCOBH AKTHRH M NACHUBH CC HETHPpAT KU licTHaTa CTOMHOCT ce npeacTass B OTUCTA 34 (bmmucono
CLCTOANHC TOIraBa U CaMo TOrapa, KoraTto )lpy)l(CCTBOTO UM NPABIG OCHOBANKC Ja HCTHPA CYMHTC H
uMa HAMCPCHHC WK da ypeadia Ha HCTA Oasza uin Ja pcajindnpa aktuba H Ja ypCAH lacdsa
CHHOBPEMECHHO.

bunancosy otuceti KbMm 31 nekemspir 2016 roanna 36
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3.3. Ounancopn nuerpymen T (HPOALIZKCHIE)

3a ueldTe Ha NOCNEABANIOTO OHeHsIBalle, B CLOTBCTCTBHE ¢ W3McksanusTa na MCC 39 dunancosit
unempysennu: npusnacane u oyensisane, JHpyxecTBoTo kiacuduunpa (GHIaNCOBUTE AKTHBH U
NACHBY B CHEAHHTE KATCIOPHH: NPCIOCTABCHH NHXBEHH 3a€MH W B3EMAliUA U (PHIIAHCOBH NACHBH 110
aMopruiipana  croivocr.  KilacupuumpadcTo B CLOTBETHATA KATEropus 3aBUCH OT ledTa M
CPOMIIOCTTA, € KOSTO € CKIIOUCH ChLOTRCTHHAT Jloroop. JIpyskecTBOTO He npHiara Tasu
KAACH(PUKEAIMA 1A KTHRITC M [IACHBHTC 3a UCIHTE HA NPEACTABAHCTO UM B OTUYCTa 32 (DHIIAHCOBOTO
cLCTORHME,

3.3.1.  [Hpedocmagenu sruxeentt 3aem 1t 3CMalin

l]pc,uocrancnmc JIHXBCHH 3ACMH H B3eMaHHATa Ca HCACPHBATHBIH (I)VIIIEIHCOBH AKTHRH C (t)MKCMpﬂHM
HIH ONpeACNIHMH CPOKOBC 3a YPCIKAAHC, KOHTO 1IC CC KOTHPAT lla aKTHUBCH na3sap. B oruera 3a
(punancoBoTO CLCTOANME Ha Jlpy:eCTBOTO AKTHBUTE OT Ta3H KaTCropus ca MPCACTABEHNH KaTo
KPaTKOCpOUIIH (l)l*[llaIlCOBH ARTHBH H HapHyHU CpeaACTBa.

IQ)(IIUI\’()C[)() i (IJMI!{HICO(NI (Knien

KaTO KpPaTKkocpoUi (I)HIIHIICOBH AKTHBH )lpy)l\'CCTBO'I"O OTYHUTA AKTUBH 3a CCKIOPHTPISEII[HH, KOHTO
npcucmnmmaT lllelOﬁH'l’H BicMalins H/HJIH ChLBKYINHOCTH OT B3CMaHHA, BBL3IIHAKIAAH BDL3 OCHOBA HA
NOrOBOPH 3a NOTPCOUTCICKO KPCAHTHPAHC HITH JIOTOBOPH 34 KAPTOBO Pa3iuialLaHE HA TCPUTOPHITA 11
crpatata. Te ca HENPOMIBOAIN (GUHAIICOBH aKTHBH C ONPCACIIMMH TUIAAHNA W HE CC ThPryRaT Ha
AKTHBCI na3szap. TCT}H BieMalivg ca IlpCHCTElBCHH 110 HEeHa Ha npuuoﬁmsanc, KOATO flpCIlCTZlB.'UlBa
cnpane;lmmam C']‘()f’ill()CT 1Ha BCHYKH pil',i.\()}lH 1O CAcKKaTa KbM MOMCIHTA HA IIPHIIOGMBZIIIC. HaMancHa
C CBCHTYAIIA 38['}’621 or ()6B3IlellKil, BC/JIHO € HAYUHUCIICHUTES JIUXBH 110 B3CMaHHiATA. lla 633&1’3 Ha
AHAIH3 KDbM I{l)ﬂﬂ Ha BCCKH OTHCTCH NCPHO CE€ H3BLPUHIBA Nperne] 3a WHAWKAUHH 3a '3ary6a or
obe3ueHka.

Hapuunu cpedcmea

l’lapuluurrc cpeacrna 3a UCHHMTC Ha CLCTABAHCTO Ha OTUETA 3a NAPHUUHHTC HOTOLIW BRINOYMBAT
NAPpHUHHUTC CPCACTBA B Gp(‘)ﬁ, HO TCKYIH OaHKOBH CMETKH H KpaTKOCpPOUHH 6ankosu JACIIO3NUTH.

3.3.2.  Odesuenra na uutanceogu arimuei

Kt Kpast Ha OTUCTHHA NCPHON PLKOBOACTBOTO A }lpy'/KCCTBOT() IPABH MPELCHIKa JIaIH CLIIECTBYBAT
OBCKTHBIIN HILIHKALIMH 3a 00C31CIIKA 112 RCHUKH (l')HIlﬂllCOBHC AKTHRH € MIKJTIOMCHHC Ha (l)HIIﬂI!COBHTC
AKTHRH, OTUHHTAHH 110 CHPABRCUINIBA cTofinocT B ncuandara uiu 381‘)/681'8. (DuUHANCOB aKTHB CE cunTa
1a ofe3ienen camo Torasa, Koraro cullccTeyBaT OOCKTHUBHH 10KA3aTENCTBA, Ye B pe3yiarar na €iHo
WIH 110BeUe CLOMTHA, HACTLNHIKW CHC) MLPBOHAYATHOTO MY Npu3HaBale, OYHaKBallMUTEC [apHYHH
IOTOLH Ca HAMAJICIIH.

[pu ycTanossaBane nanHuneTo 11a TaKUBa NPU3HAILM 33 aKTHBHTC OTUATANM 110 LIeHa Ha npuobuBane,
saryBara oT ofeslenka c¢ onpeacas KaTo pasniuka MOy NpeHocHara CTOHHOCT M ceraluyara
CTOHNOCT 1A OUAKBANMTE OBJACUIN NAPHNIM NOTOLMH. AMCKOHTHPANIK € TEKYIIHUA Naszapell JHXBEH
NPOLICHT 32 CNO/LHN AKTHRH,

3a|‘y6a1‘a or OGC'EUCIII\'&I Ha NPCOCTABCHHTC JIMXBCHH 3aCMH H B3CMANHA, OTUUTaANM 110 aMOPTH3Npala
CTOMHOCT. €€ H3UHCJSIBA KATO pasjipka MCIHJLY TIpcHOCHaTa CTOHHOCT W HacTOfULA CTOHIOCT 1a
6’[:1101[1”'[‘0 NAPHUHA NOTOLM, MHCKOHTHPAIHK C ITLPRONUAUAIHNS C(I)CK'I"MBCH JIMXBCII HPOUEHT. 3ary6aTa
oT olc3leHKa ¢¢ npusnasa B nevanfara wiu 3arybara. T ce BBL3CTaHOBABA, &KO 10CIENBALIOTO
YBCAUUCHHUC Ha BB3CTANOBHMaTa CTOHHOCT moxke ofexkTuBIO a 6bAc 06BLP3aHO ¢ nacTLiBaHe Ha
cbOuTHE ciel JaraTa, Ha KosTo ¢ OMaa npu3laTa obesticlkara.
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3.3.3.  Quunancoeu nacusi 1o AMOPMEILPAIG COTHOCT

Cnea ispsonauaiinoTo ua npusnasabne Hpy)KecTBOTO oUCHABA BCHYKHM (PHHANCOBH NACHBH 110
AMOPTH3HPAIIA CTOHHOCT € M3KIOUCHHC 1A (PMIIAHCOBHTE MACHBKM, OTHHMTAlM [0 CHpaBC/IMBa
croiiocT B neuandara win 3arydara: (puIANCORUTE NACHRHU, RL3NUKIIAAN, KOTATO MPEXBLPAKHETO 11a
AKTHB HE OTTOBAPS HA YCIOBMSTA 3a OTIIHCBANC, JIOrOBOPH 3a (hHalicoBa rapaHiMs, aHrKUMENITH 3a
NPE;IOCTaBANC HAa KPEMT © AWXBEH MPOLEHT, 110-HUCHK OT nasaphus. B otuera 3a dunancosoro
chCTOsHUE Ha JpysKecTBOTO TE3W NACHBH Ca IIPEACTABCHH KATO TLPIOBCKH W JIPYTH 3a]BJKCHAS U
3ABINKEHUSA 110 IMXBCHN 3aCNH.

Tupeoacku u Opyeu 3advanceris

Tbprosekirre U IPYrH 3abJKCHWA RL3HHKBAT B PCIYATAT HA HOJYUCHH YCIYIH W €€ OLUCHSABAT 110
HOMHHAJNHATA MM CTOHHOCT.

SUOVANCCH N HO JAUXCCHU 3UCM U

)_lp)’)l\’CC'l‘BO'I'O (l)unaucnpa nehpocerra ¢n HPC3 NOCACRORATCIHIN CMHCHH KOPNOPATUBHH OBJIHIraulH H
APYIH XBAroBH HCHHH KHWXIKA, PCrHCTPUPaHH 3a TLProBHA Ha peryijinpal nasap. EMI/ITI/IP&IHI/I'I‘C
ABJTOBH  IICHHH KHUXKA c¢  lpH3lasar nuLponavaindg no CrpapeuinBa  1lcHa, (I)opMMpaua oT
HOMYUCHHTC HAPHUYHA HOCTLHNCHHA, HAMANICHN C TTIPHCBHUIATC PAsXoeiv No C/iChKarTa.

Cnea MLPRONAUANIIOTO MM TMPH3HABANE, JABLAMOBHTC UCHHU KHIOKA CC OLUCHNBAT 110 aMOPTH3HPaHA
CTOMHOCT, KATO RCAKA PABIHKL MEX/LY NMLPBOHAYAIHATA CTOHHOCT U CTORHOCTTA HA MAACK CC OTUHTA
8 nevanfata uan 3arydara 3a neprofsa na 6aza Mcetoa na eekruniuns auxaein npouent. [Nonyuenure
O0UIaMONIH 3aCMH, NIPH BL3IUKBANICTO. 11 KOUTO I €A W3BLPIIEHH Pa3X0/IH, CBLP3AHH CLC
Ce/IKATa, HE CC aMOPTH3HPAT,

DuBaHCOBHTE Pa3X0o/H, B TOBRA HYHCIIO B NPCKHTC Pa3Xo/H 11O MPUBRITUYAHETO Ha 3a€Ma, CC MNpH3HaBat
Ha GazaTa na MCTo/a 11a C(‘)CKTHBIIHSI JIUXBCH NMPOUCHT.

JInxpeuure 3acyu ce KaacnpHIMpaT KaTO TCKYULH, KOraTo cieisa ja ObAaT ypeaeHu B paMKHTe Ha
ABANIAMCCCT MeCela OT Kpas Ha OTHCTHHS HCPHOL.

3.3.4.  Peencmpupan aiinng.

PEI’MC'I])I'IPZIIIMSIT Kalnuran ia )].I)}’i‘KCCTHOTO ¢ npeacraecH 110 nomMuania CTOHNOCT Ha HAPHYHHTC
HOCTBIUICHNS OT CHLOTBETIATA CMUCHS 1A akiuu, Pazxonure, APAKO CBBP3aHK € U3A1AaBAHCTO A HOBH
AKIHK, CC NPCACTABAT KATO HaAMANCHHUE HA NOCTLIVICHUATA OT BHCCCHHUA KanuTall.

3.3.5. Juecuocumu

Cohrnacno 3JICHILL JIpykecTBOTO € 3a4b/KCHO Ad pasnpeiesis B noj3a ta akuHOHCPHTE He 10—
Madiko o1 90 % or nevandara. onpeaeieta 1o CLOTBETHHA peji. JIMRHACHTHTC CC H3ILIAIMAT B CPOK 10
12 mecela oT kpast na choreernara (unascosa roguna. Ha ocnosanve usncksanusra va 3JCHLL
PHLKOBOJCTROTO Ha JIPYMCCTROTO € NPUCIO HOJIMTHKA 32 HAMMCIIABAIIC HA 3aKOHOBO OIPEIC/ICHHA
NUBHAEHT B Kpas Ha Beaka (punancosa roauia B HaManenue na Hetnara nedanda 3a cLoTBETHATA
FO/HHA M PECMNCKTHBHO MPH3LABAIIE 1A TO3W JMBHCHT KaTO TEKYLO 3a/ILIDKEHHE KBM Kpas 11
OTHCTHHA NeproA. OKOHUATEINOTO PCIICHHC 32 pasMepa 11a JLIDKHMHA JIHBHICHT CC B3CMa OT
Obinoro cvbpanue na akionepure na Jlpyxecrsoro.

Munancosi orueTn koM 31 siekemepnt 2016 romima 38
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4, Onpeaciisine wa cnpasenBsn croiinocTn

Hakon oT cUeTOROAUMTE NOJHTHKH U ONOBECTABAHMA Ha ,U,py‘/KCCTBO'l’O WIHUCKBAT ONPCAC/BIHC Ha
CHpaBCIMBH CTOHNOCTH 34 (I)l‘illﬂl'iCOBII H 34 I'le(l)MHaHCOBH AKTHBHU W T1ACHBH. Cl'lpauemnmu‘rc
CTOIHOCTH ca onpeaciacty 3a LC/IUTE Ha OTUHTAHETO W orosecTaBaneTo Ha fazara Ha MCTQIHTE,
NOCOUECHH 10-1001Y. Koraro e MPHIOKKMO, B CLOTBETHUTES NPHIOIKEHHA € ONOBCCTEHA HONBIHWTE IHA
HII(l)()pMﬂIlHSI 38 AONYCKAHMATA, HANpPaBedd NpH ONpeaC.sIHETO HA CHPABCVINBHTE CTOMHOCTH Ha
CI'IEllH(I)MlIlIHH AKTHB HJIH Nacus.

4.1. KpaTkocpounu ¢uuancosi akriusn

3a onpejicnsie CNpaBeUIMBATA CTOMIOCT HAa KPATKOCPOUlIMTE (PUHAHCOBH aKTHBH, JIpyixKecTROTO
NOA3BA YCHAYIHTC HA JIMUCH3WPAH CKCHCPT-OLICHUTE, ¢ Npu3iaTa npodecHonania KpaiH(puKaums u
onT. M3nonsganyra TEXHHUKA 32 OlCHKA BKJIOUBA METOAA HAa JMCKOHTHPAHHMTC UMMCTH HAPHUIH
NOTONKM/MCTO/L 1A HacTosaTa cToiinoct/. [lpn wisbpiiBaHe Ha ouelKaTa cC H3NOA3BA l1a3apHa
ubdopmalns W ananuTHuna  viopMalUs 32 aKTHBMTE, UIPEAOCTaBeHa oT  o0CiyKBaIIOTO
KpaTkocpouilnTe axTHRH Jpyikectso. CnpaseiMBara LEHA C©¢ ONpeaeis CaMmo 3a UCIMUTe Ha
OIOBCCTARAHETO.

4.2, Otmurannonen 3acMm

CllpﬂllC}UlHBE]Tﬂ CTOHNOCT 1A OONHIalMONNNa 3acM cC onpeliena la Oaszara Ha KOoTHipyema tela KeM
narara Ha (I)I'HIE]IICOBII'I‘C OTUCTU. AKO HUHCTPYMCHTLT CC TLPryBa aKTHBIIO. B cnylmﬁ He e e TLPryBa
AKTHBIHO.,  cUpasCciuIHBaTa CTORNOCT ¢¢ onpeaciia upe3  alTCpRaTUBRHK TCXHHKH  3a  OHCHKA.
HManon3pannre TCXHMKH 3a olCHKA BKJIIOURAT ananus Ha JHCKOBTHPAHH napuYiid noTouH Hpes3
ovaKRaHTe OB/ICHILH HAPHYUIKE NOTONH W IHBO Hia JIHCKOHTHPAlC, 06[31)[)38”0 C nasapa, KpeJHUTHHA
pCﬁTHHl' 1Ha CMUTCHTA, W Ap. CHPHBC}UIHBHTQ HcHa ¢ onpeacna camMo 3a UCAUTC Ha ONOBCCTABAIICTO.

4.3, prl'()BCI‘\'“ HAPYIH 3L ReI

Onpeeasieto 11a ClpaBe;IHBATa CTORHOCT 1A ThPrOBCKH H APYIH 3a1bJIKEHHS BIXIIOURA CIE/IIOTO!
L] bAHE HHBECHTAPH3AIINA HA 3 TLIGKCHHATA KbM JlaTaTa Ha 0llelKa;

. OTKPOABAHC HA NPOCPOUCHNTE 3AUDBIBKCHHA H ONPCUCIAHE HA ABJIHKHMHATE JIUXBH H lIC}f’CTOﬁKHZ
®  [IPCOLICHKA HA BATYTHHTE 3aALJKCINA NO 3aKNOHUTCHHHA BanyTeH Kype Ha BHb.

4.4, Hoawrnka 3a onpeacasne na clipasejjnBaTta cTojinoCT

Cnpageiinga CTORHOCT ¢ lieHaTa. KosTo W Guna noayuena npu npoaakbata Ha akTHB WIH NAATCHA
(P HIPEXBBPIBSINCTO HA NACHB B obuuaiina CAC/Ika MCKIY Na3apHH YHacTHUIIM KLM jarara Ha
OLCHABAHC HA OCHOBIIHA HA3AP 3a JIPYKCCTBOTO HIH npn JHHCaTa Ha TaknLas, Ha uaid'-w;ro;uma nasap.
210 KOHTO JIPYIKECTBOTO HMA JIOCTLI KbM Ta3u jara. Cnpasenivsara croiiiocT Ha MacHB oTpasssa
PUCKA OT HCHU3ITBJIHCIHHE 1A 3ATLIGKCHUCTO.

Koraro e puavoxio, JIpymecTROTO oueHssa ClpaseuiMBaTa CTONHOCT 1A CAHH MHCTPYMEHT,
H311013BaiKM BOPCOBRHTEC LICHKM HA AKTMBHHS Nasap 3a To3W MWiCTpymeHt. [lasapuT ce cuurta 3a
AKTHRBCI, aKQ CUCIAKHTC 3a TO3H aKTHB MJIH HACHB CC H3BBPINBAT C HOCTATLYHA YECTOTA H OﬁCM, Taka
HE CC OCHI'YPABAT HENpeRLeHaTa 1eHoka uihopmaunsn. Axo Hama Gopcora liena Ha akTHBCH naszap.
APYHCCTBOTO  H3NOIIIBA  TCXIHKH 34 ONCHABANC, KATO MAKCHMasHO M3N0.13BAa  NOJAXOMIUIN
naﬁmonacxm BXO/IIIH 1K K CBCKTa /10 MUHHMYM  W3NOJ3BABETO lia IlC!IﬂﬁJIIOJlaCMH'I"C.
Msbpanara Texnnka na oucussane oOxBalla BCHUKK (AKTOPH, KOWUTO Ma3apHUTE YUACTHHIM OMXa
B3C/IH B NIPCJIBHA NPH 1LCHOOOPAZYBAHCTO 113 CAIC/KATA.
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4.4, HoanTika 3a onpeedsine na CUPABSINBATA CTOMHOCT (Npoab/iKReNue)

Haii-200poro  10Ka3areacTBo 32 CHPARC/UIMBA CTOHHOCT Ha (hUNAHCOB MHCTPYMeHT obuuaiiio ¢
ucHara na  ciAcnKaTta, T.e  COPABEUIMBATA  CTOWHOCT Ha  HPEXBLPJACHOTO WM  110JY4CHO
sB3narpaiGicne. AKO ApY)KECTBOTO ONPEIeNH, He CHPABeANIMBATA CTOHHOCT MIpH NbpBOHAYANIO
NPH3HABAIE CE PazNHuaRa OT LEHATA 114 CACJKATA U HAMa JOKA3ATCICTBO 3a CIPABC/UIHRATA CTONNOCT
upes GOPCOBA 1EHa Ha CXOJACH AKTHB WIK NACHB, HHTO T3 cc 0azupa Ha TeXIIMKa Ha OlEHARAIE, KOATO
H3NOA3BA JIAIBK OT HaOMoOAAEMH Ha3apH. TOrasa (HHAHCOBUAT MICTPYMEHT MLPBOHAYANNO CC
OUECHABA N0 CHPABCIMBA CTOHNOCT, KOPUIrHpala jia pasCpoud pasjiHKaTa Mealy ClpasBe/uivBa
CTOHHOCT LIPH ITLPBONAMAINIG NpW3NaBale H 1ielaTa Ha ciaeskara. B nocieacrsue tasu pasivka cc
NPH3I1ABA B NCHAIOH W 3ary0u pascpoucHo Ha 110AX0/aia 6a3a 3a XKHBOTA HA HUUCTPYMENTA HO He No-
KLCHO OT MOMEITA. KOIaTo OUCHKATA MOKC H3LAN0 Ja ce NOJKPENH oT Hab/o/iaeMu nasapii JaHiu
HIK CACIIKaTa € NPUKINIONCHA,

AKO AKTHBA UKW NACHBA, KOHTO ce I/I'EMC[)BEI 1o cnparsezumna C'I’OﬁI'IOCT HMa LCHA ,.I\')’IlyBa” H ena
WIposlara”, Torana JIPYIKCCTBOTO HM3MCPBA AKTHMBHTC M ABJAIMTC NO3WLKMW N0 leHa . Jpojiasa’, a
IMMCHBHUTC H K'LCH HHOSHILH 11O LICHa ..K}"II)"Bil".

Cnpase/uimBara CTOHHOCT Ha ACHOZHMT Ha BIIANC € HC M0-MAfKa OT CyMaTa, /(hLbBKMMA NpH
NONCKBANC, {HCKONTHPAHA OT IThPBOHAUANNATA /1aTa, 1A KOATO JICNO3HTa MOXKE N1a CTAHE H3IHCKYEeM.
Jlpyacecrsoro npusiasa Tpancdepy Medcly 1iMBaTa Ha depapxusTa Ha CnpaBe/IMBHTE CTORHOCTH KbM
Kpas Ha oT4CTIHS NCPHO/L, 11PE3 KOHTO € BL3IHKHAJA 1IPOMSIHATA.

4.5. CobmecrBenn CHCTOBYIHN UPCHCHKH B HPIJIATANCTO 1A CUCTOBOJHNTE IHOJNHTHKHR N2
Jpyvaeersoto

}_lp}‘"/‘l\'CC'l'BOTO alpeiacis ClpaBeUuIHBHTE CTONHOCTH KaTO W3noJ3Ba  clicanara ﬁcpapxml, ROATO
KATCrOpH3Upa B TPH HHBA BXOJSHIATE JlaHlH, W3HOJ3BaHH [IPpH TEXHUKHTE 3a oleldgsate Ha
ClipasestiBarTa CTOHHOCT:

Hino 1 - exoasnre 2anin na 1uso | ca KoTHpanute (HEKOPHUIMPAaHH) UEHKW HA HHCTPYMECITH Ha
AKTHBHHTC 11a3aPpH 32 HACHTHUHU (PUHAHCOBH HIICTPYMCHTH:

Huno 2 - BXOJUAIATC Jlatii pa uHiBo 2 ca BXO/AULY JIAHHA 34 12,1CH aKTHB WKW [HACHB, PA3IIHYHH OT
KOTHPAHHTS HCHH, BKAIOHCHN B ITHBO 1. KOWTO, NPRKO HJIM KOCBCHO. Ca AOCTBIIHH 3a HZ]6IIIO/]€HM€.
Tasn kateropus BKAIOUBA HUHCTPYMEHTH, OICHARANM W3NON3ZBANKY: KOTHPAHM HEHW na nogodnu
AKTHBH HJIH NMaCHRBH 1Ha AKTHBHH Na3apd; KOTUPAHH LICHH Ha WACHTHYHH WIIH HOAOGIIM AKTHBH HIIH
NACHBH 1A NAa3apu, KOHTO 1IC CC CHHTAT 3a aAKTHBHK;, APYFH TEXHHKH 33 OlEeNIBale, KbASTO BCHYKH
3HAMHMH BXO/LANILH J1atiK €A NPAKO WK KOCBEHO JI0CTLINK 3a Habmojcnue, u3nonssadky nazapiu
JAHHK]

Hugpo 3 - BXOASHIMTC JlAHH Ha HHBO 3 ca IchilﬁIllO,’lﬂCMH BXOAAUIM 2aHHH 3a 2ajCH aKTHB HIIH
nacui. Tasn KATCropHa BRJHOUBA BCHURHW HHCTPYMCHTH. 1IPH KOHTO TCXHHKATA 3a QlicndaBane ne
BRJIIOUBaA llzl(’)lll(),’lilCMH BXOAANIN At o IICIIé]()JIIO;'lZlCMl‘I'I‘C BXO/IAIKU alIHW UMaT 3HAMHTCIICH C(I)CK'I'
BLPXY OlICHKATa 1a HIlC'l‘p)’MCIl'l'il.'lyzl'}M KATCIropusl BRINOUBA HHCTPYMENTH, KOUTO CC OLCHABAT Ha
Gazara na KOTHpalH ICHH Ha IIOJIOGIIH HHCTPYMCHTH, KLACTO 3HAYUUTEIH IlCiIaGJIIOJlaCMM KOPCKUHH
HAN 1IPESUTIONIOIEIIMS CC HIHCKBAT 3a jla OTPA3NT PAIMKUTE MEXLY HHCTPYMCHTHTE,

Cnpasennusara crofinoct na pUuacoBuTe akTHBH H (UIAHCOBUTE (1ACHBM. KOMTO CE TLPIyRaT la
AKTHBIH Na3zapH ca 0a3upaHn Ha KOTHPaliK Nazaphu LCHH na GOpCoBH WM JIKABPCKH nasapu. 3a
BCHUKH OCTananH (puUancosd HICTPYMEHTH JIpyaKecTBOTO onpesens CnpasCiiiMBHTE CTORHOCTH,
KATO W30/I3BA APYFH TEXHHKN 3 OUCHBAHE,

Dunancosn oTHeTH KbM 31 aekemspu 2016 rojunia 40



i

R s

e T e I

L

bl

3 L3
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HPHAQKENNA KhM OIHAHCOBHTE OTYETH
30 co0unama, npurnovaata ina 31 oexenap 2016

4.5, CobeeTBeHl CUCTOBOAHI NPCHCHKN B HPHJAANCTO 1A CHETOBOANNTE MOJHTHRI Ha
JIpy®xecrroTo (npoabiraciiie)

,up)’I‘HTC TCXHHKH 34 OUCHABALIC BKJIOYUBAT MOMACHH Ha Gazata Ha HacToAalETa CTOHHOCT WM
AHCKOHTHPAHUTC Napryiiv NnoTolH, CPaBICHHC C ITOIlOﬁlIH HHCTPRYMCHTH, 3a KOHWTO CLINCCTBYBAT
naﬁmo,'lacmu HABAPHHU 1ICHH, MOJCHH 3a OlcHARANC 112 ONUHH W APYTrH MO/CHH. IVIPCJIIIOJIO}KCHHSI H
BXOUIIH aHHK, W3N0A3BAIM B TEXNMKHTE 3a olelsBaie, BIMOYBAT Oe3pHCKOBH W pedepeHTiu
JIMXBCHH  NIPOLICHTH, KPCJIMT CHPCAOBC W ApYrH NPEMHUH, H3NON3BAHHA 1PpH  ONpPEIC/IHCTO Ha
JAHCKOHTOBHTE MPOLEHTH, HCHA HA JABATOBY M KAIMTAIOBH LICHHH KHHKA, BAJIYTIIH KYPCORC W LICHIN Ha
HHJACKCH HA KANWTANOBH HHCTPYMCIHTH W Ovakpalii Kojedanug u Kopcjiallisg Ha 11CHAUTC. U,EJITZI Ha
TEXHHUKHTE 32 OICHSBAIIE € J1a CC OLPE/IEIH CIPABC/UIMBA CTORHOCT, KOATO OTPA3sRa licHaTa, KoaTo OH
Ouna nosydeHa npd Hpojakda 114 AKTHB KM IDIATCHA HPH IIPEXBLPISIC Na N1acHB Npu obuuaiina

T CACAKA MEIKLY HA3APHHUTC YVHACTHHIIH KDLM 21IATaTa Ha OHCHIBaHC.

S. DOHIAHCOBH HPHXO/N 1 PASXO/AN
31 nexemBpn 31 aekemepn
2016 2015
X1JL JIB. Xl Jis,
Punancosn EpHXOAN
JINXBK OT CCKIOPHUTINHPAIH AKTHBH 133 135
133 135

0. Oueparupun pazxonn

31 aexemuspn

31 nexemBpns

2016 2015

XS, A8, X1, JIB,
Pa3xo/ 32 BRI YCIYTH 24 25
Cuemosodn it GOUNOPCRL Veavel 8 10
Ouyenna na gzenanus 8 7
Taxcu u yoocmosepenst 3 3
Haeru 3 3
Hpyeu 2 2
Pazxonu 3a Bb3HAIPANKACHHS U OCHTIYPOBKH 87 87
Busnaepancdenus na Coaema na dupexmopume 73 73
Busuazpaycedens na nepeonaida 11 11

Coyud:tinit oCusYPosrit i adOusKH 3 3
111 112

7. Iapuunu cpescrea

31 ackemupn

31 aexempn

2016 2015

X1 AIB. XIL. I,

Hapuann cpeacrsa no HatKOBH CMETKH 151 116

O6mo 151 116
MunancoBn oTueTH KuM 31 jickemepit 2016 roanna 41
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[IPHITOKEHHA KbM @HIANCOBHTE OTUYETH

24 2oduntam, npurctiovsaia na 31 dexevepn 2016

8. Kparkocpounn ¢guuancosn akrnsn

Kato kpatkocpoulin (punancosn akTsu, ¢ upenocHa croinoctr kbm 31 aekemspu 2016 n 2015
roadHa g paszmep cvorsetio na 1,011 xunam. w 1,011 xun. ns., ca knacudmunpann (punancosu
AKTHBH OT CCKIOPHTH3ALIMA, NPC/ICTARASBALLN 3aKyNeH OT JIpy:KecTBOTO Ny OT B3eMaHHs, Bb3HUKNAN
BL3 OCHOBA Ha JIOFOBOPH 32 KPCAMT M KApTOBH PasiviallaHus ¢ Kpeantin kapth Tpanckapr va
TCPUTOPHUSTA LA cTpanaTa. [3 paskuTe 1a e/lia ro/inia oT RL3IKKBAHETO MY NYJIa € IMHAMHUEN. KaTO
HIJIMBWLYQNHUTE KPCJWMTH B NYNA CC NPOMEHST, 3a A& OTroBapiT Ha HErosute ycnosus. [lpu
HACTBITRANE HA €/11a I'O/IHNA OT BBL3NMKBANCTO HA BCCKH 11y, TOH CTaBa CTATHYCH W KPEAWTHTE CC
BL3CTAHOBABAT upe3 Hinaaiilane winu uponaxmda Ha tperu nuna. lpes meceir mapt 2016 roguna e
NPCACroBopeHa KpaiHaTa AaTa Ha ChINCCTRYRAIIC 11a NYJA, KATO CPOKBLT MY € YAbIKCH € OlIE €AHa
roauuia. B pesyntat ot ToRa, KbM 31 sekemBpr 2016 roanna BCHUKK B3EMalinA, BRIIOUCHH B TO3H 1YA
ca JIMHAMHYHH.

Cnparennupata ouenka 11a B3eManusTa 1o nyna kbM 31 nekemspu 2016 roauna, w3rotscHa oT
nAUIeIpan olleHuten. ¢ B pasmep na 1,100 xun. jis.

9. Peruerpupan kannrai

PerucrpupanusT kKanuran ¢ NpeACTaBcH 10 HEropaTa lloMHiania CToHIOCT, ChITIACHO PEILEHHETO 34
perucrpauun. Bruecenust Hanbino perucTpyipan kanuran, B pazmcp na 650 xun. aB.. e paznpenenein B
650,000 Spos obukiORCHHY NoHMenK Ge31alHYIIM AKUKH C NPaBo Ha Irhac, BCSKa e/ula ¢ HoMHIaIHa

cToinoct ot no 1 siee.

KoM Kpas n1a oTueTHHA nepron akunodepu B Jlpysxecrsoro ca:

ARunouep 31 nexemspu 31 ackemppn
2016 2015
JAJE OT N OT
Kanmiraia KAITSI
Ierpon Xoaaunr AJl 76.92% 76.92%
10puii Acenoe Ctanucs 7.38% 7.38%
Jpyru akunouepu 15.70% _15.70%
100.00%, 100.00%

10. Ipemuen pesepn

Karo npemust or emuenst na akumu na Jlpyskecrsoro 8 pasmep na 297 Xui. JIB. € NpeicTaseHa
pasauMkaTa MCXKAY HOMMHANHATA CTOHHOCT HAa CMHUTHPAHMTE aKUMM W Cymara, HojlyucHa oT
npoja:kbara Ha npeslolkenyTe 13a dopcara npasa 3a 3alMcBaHe Ha akuuu na JpyxecrBoro BbB
Bpb3Ka ¢ W3sbpienoto npes 2006 roauna yseavueH1e Ha Kandraia.

(hunancosn otueTH Kum 31 iekemspit 2016 roanna 42
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TPAHCHHBECTMBHT A/ACHI

HPHIIOXKEHHA KDM GHITANICOBHTE OTHETH

3a codunama, npursioveati ia 31 oeresapu 2016

11. Jloxon na akuns

JloxoasT Ha akuMs € w3uMciIcH Ha GaszaTa Ha pernata nedanOa/saryba 3a pasnpejeseHue W cpeiio
npereraeius dpoii na 00MKHORCINTE aKIMK NPE3 OTHETHHUS NEPHOJL.

31 nexemBpn 31 xexkemppn

2016 2015
Cpeano npeterien Spoi akituu 650.000 650,000
Herna nevan®a 3a pesnpeaciciue 8 Xui. ne. 22 23
Jloxoa na akuna (aesa) 0.03 0.03

12, Jaaninrenn 3a JINBIJICH TN

Kua 31 nekemspu 2016 roqnia, JIpy#acecTBOTO ¢ HAUMKCIMIO 30KOHOBO JQUBJIACHUC 34 JHBHIICHT B
pazmep Ha 20 xun. ae. (0.03 nesa na akuus) . npeacrasissanto 90 % ot peanusnpanara 3a rojiiara
HetHa nevanba 3a paznpenenende. Kovm 31 nexemspu 2015 roauwna, Jpyawecrsoto e nauuciusio
3AKOHOBO 3AALAKCHHC 38 MHBHIACHT B pasMcp CLOTBRCTIO 8 xun. Jig., HpcACTaBJIABallLO 90 % or
peaiu3dpanara 3a rojidHaTa Herna ncuanfa 3a pasnpejeneliMe cief npucrnaiale Ha HelNoOKpUrara
3aryba or 2014 roanna.

C pewenue 1ta Odioro cuipaite 1a akunotepure ot mMecew oaun 2016 roguna ¢ onodpen aupuacHT
B pasvep na 8 xun. . (0.013 nesa va akuns). Lpes meceit cenrremapy 2016 roanna AMBHACHTHTE ca
MBIJIATEHH ¢ HIKIIONCHNE 1A CYMATA OT O XML JIB.. HPCACTABNABAIM 3a)0B/DKCHHC 38 JAMBUICHT KbM
Kotrrposiupatioro apyxecrsoro Herpon Xonumnr AJlL kosTo ¢ siarena npes mMecell HOeMBpPY upe3
uacTeH cLAcdHEH U3NBLAIKUTE.

13. THprouexst B APYrH 33LTKENIS
31 nexemupn 31 srexemspn
2016 2015
XU JIB. XL 1B,
3a,LIKCHHS KBM CBLP3aHM AU 43 22
Odmo 43 22

s e s m mamaem et i

3aznrkenuaTa KbM cBBp3aiH ania kem 31 ackemepr 2016 roauHa npeAcTarisra 1ICH3MIIATCHH
BLIHAMPDKACHHA KbM  KONTPOIUPAIOTO Jpy:kecTBo 3a unen 1a Cueeta t1a RUPCKTOPHTS Ha
Jpyxecrsoro. Pukoronctroto na JlpyxecTsoTo cuurta, Ye CTOHHOCTTA, 110 KOATO TbPIOBCKHTC M
APYTH 3abipkenua ca npeiactaseHy B OTueTa 3a (PUHAICOBOTO ChCTOAHME CLOTBETCTBA HA TAXNHATA
CNPABCANKBATA CTOMHOCT KbM KPasi Ha OTUYCTHHS 1IEPHOL.

4. Cuuancosit HUCTPYMCUTI I YIPABJACINC HA PICKOBETE

3a uenuTe Ha 1OCNEABALIOTO OLUCHABAIIC, B CHLOTBCTCTBHC ¢ M3HcKkBanuata Ha MCC 39 dunancosu
HHCIN[))’.\I(!HIJIH.' npu3naeane o OHeHACUNe, }Ipy)KCCTBOTO KﬂﬂCH(l)lrIqua HPHUTEKABAHHUTE OT 1ICTO
(PMHAHCOBH AKTHBH W NACHRHK B CAC/AHINTC KATCIOPHN: KPEAHTH M B3EMAHUA W (PMHAIICOBH NIACHBH T10
aMopTH3Hpana cTolnocT. Knacuduumpanero B CbOTBETHATA KATCTOPHS 3aBHCH OT LGITA M
CPOHHOCTTA, € KOATO € CKIIOUCH CThOTBCTHUS ,’lOI'OBOp. Ilpy)KCCTBOTO e ﬂplrl.'lﬂl‘ﬂ Tasn K.‘IHCH(I)HKillU‘ISI
112 AKTHBHTE H NACHBUTC 3a LICIHTE Hit IIPCCTABANCTO HM B OTHECTA 32 (PHHAHCOBOTO CHCTOAHHUE.,

Gunancosn oraeth kuM 3 1 aekemapn 2016 roanna 43
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HPHJIOKEHHA KM OHIAIICOBHTE OTYETH
10 codunama, npuriovsania na 31 dexestapir 2016

14. Munagconn NHCTPYMCHTI 1 YIPABJICIHKC HA PHCKOBETE (IPOAB/IKCIIIE)
[Mpenocuure crofiiocTt Ha akTHBUTe W MacuBute KbM 31 aekemspr 2016 n 2015 roanna no
Kareropuute, onpesieneun B coorserctane ¢ MCC 39 @unancosu wicmpysenn: npusnagane i

oyenxcuie ca NpeacTaseHy 8 CACHHHTE Tabnunu:

31 aekemBpu 31 aexemppn

2016 2015
X1V JIB, XiLL. Ji.
Kpeawrn u B3emaniss

ITaprunu cpesctsa 151 116
Kparkocpouiu ¢mnaicory akTuem 1,011 1,011
1,162 1,127

DuEANCOBI NACHBH 10 AMOPTHIHPANA cTOliOCT
3a/tbIKeHHS 33 JIMBHCHTH 20 8
THProReKH M APYFH 3aALIDKCHUS . >
63 30

Tpancunsecrmbir AJICHULL e uybanuno apysxectso, Cb3/JajiecHO ChiNIACHO pasnopeaburte Ha 3akoHa
3a ipy)KecTaTa che cneumania uisectHimonna uen (3JICHLL), koiito nanara peimua orpannuciing s
Actinoctta Ha J{pyskecTBoTo. 3aKoHOBOTO perjlamMcHTHpane AciHocTTa Ha pykecTsoTto orpaHuuasa
KpbI'a Na M300JI3BAINTE OT 11ero (PHHAHCOBM HHCTPYMEHTH. B Tasu Bph3ka, OCHOBHUTC PHCKOBE, HA
KOHTO JIpY:KCCTROTO € M3MI0MEHO Ca: KPCAMTEN PHCK, JIMKRUACH PUCK U JIMXBCH pHck. B nacTosiero
NPHIIOKCHHE € NPCACTABCHA HIKPOPMAIHA 3a HCIWTC, NOJUTHKHTC W NPOLICCHTE 110 YIIPABICHHCTO Ha
TC3H PHCKOBC, KAKTO H 30 YHPABICHHCTO HA KallUTasa.

3a orpanvuasanc na kpeauthus puck. CuBerbT Ha aupekTopuTe Ha [lpykecTBoTo ¢ pazpaborun
BLTPCIHININ 1IPABKIA K BPOLICAYPH 3a H3DOP Ha 0DCIYIKBALIK APYXKECTRA, KAKTO U 32 OLICHKA W B3eMaHe
HA PCIICHHSA 1TPU MIIBCCTHILIMH BbB B3CMAlIHA,

Kpeoumen puck

KpeanTiusaT pHCK ¢ pHCKBT CaTa ¢rpana 1o (PHHAHCOBHSL HHCTPYMEHT jla HE YCHEE J1a WINHLANK
3A/ABAKCIIUCTO CH H 110 TO3H HAYMHH J1la 1HPHuMHKE 3ary0a na apyrata. OHHaHCOBUTE aKTHBH, KOHTO
NOTCHILMANO W3iarar JIpyiKeCTBOTO Ha KpeauTeH pPUCK, ca NMPHAOOHTHTC JMHAMMUHH 1YI0BE OT
BICMalikg, BBL3HUKHANM B3 OCHOBA Ha JIOrOBOPH 3a KPE/MT W KApTORW Pa3lUIalaHUs ¢ KPEIHTHH
KapTy.

Excnosugun ko kpedumen puck

[penocnara croiinocT na GHUANCORUTE AKTHBH NPCACTABIABA MAKCHMAIIATA KPCAHTHA CKCHOBHIMS,
MakcHmaiaTa eKCro3HIL KbM KPCANTCH PHCK KbM JATATA HA OTUCTA € KAKTO ClIeiBa:

bea. 31 aekensmpi 31 aexemppu

2016 2015

X . XHJ. AR,

[lapuuim cpencrsa 7 151 1eé
Kparkocpounn ¢punancos akruan 8 1,011 1,011
- L162. _L127

L e =

®duntancosu oryuetu KuM 31 aekemepi 2016 ronnna 44
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TPAHCHHBECTMBIT ANCHI

HPHAQKEIHS KM @HIUAIICOBHTE OTYETH
3a codunana, nprnoweaiqa i 31 oekenapi 2016

14. Dunancosn HUCTPYMEHTH N YUPABJICHIC HA PHCKOBETE (IIPOALIKCIIICE)
Kpamrocpounu punancosu akmuau

CuiceTayra BepoATHOCT NPHACOMTHTC oT JlpyxecTBOTO B3cManMs Jla He OBLAAT HANLIANO WM
vacTHuio noracenu, BicmanusTa, llpH}lOGMTH oT j,IP)’)l(CCTBOTO ca obocodenn no OHpCHEICHH
KPHTEPHHK, 1A KOHTO TpﬂGBil Jia OTroBaps BCIKO HHAHUBHAYAHIO B3CMAHEC W CHBKYITHOCTTA KATO LMIO.
Apyxcecrsoro ¢ npuiodnioe w o nie npuaodupa camo  nNOTPeOMTC/ICKH  RICMaliMi, KOMTO ce
XApPaKTCpH3IHPAT € OTHOCHTCIHO MANLK HIVIMBHAYAJICH pa3sMep. Tosa BOAM 10 ﬂHBepCM[IJMKﬂIIHSI H
MHIIMMU3MPaHE Ha KpeAUTHHA pHek. Hesasucumo, ue BlemanusTa ca HeobesrncueHu, oTHOCUTENIO
MAJIKUTE HM HHAMBHAYIHK PA3MCPH 11000pABaT KPCAUTIHA PUCKOB Npodun ta teaus noptdein.
I.[CpHOIlH‘IIIHTC MCCCHIIH OHCHKH HM3BLPUIBAHH OT HE3ABHUCHM ONEHUTE]L, AONBIINIHTEINNHO 1TO3BOJIABAT
Aa ce NpelpyUeMaT aJICKBAaTHH HABPEMCHIIH ACHCTBUA ¢ 1IEN MHIMMHU3MPAHIC HA KPEIUTHHA PHCK M
ARTYAIHIHPANC 1Ha KPHTCPUHTC 1A l|01l60|‘) HPH CTPYKTYPRUPAHIC A CHBKYTIOCTH OT B3EMalivg. BB raszu
BPBIKA, M3NOA3ZBAHCTO Ha BLUNIHK HC3ABHCHMH KOMNAINHK 3a NBLPBOHAYANIHA W HOCJICABALLA OLCHKA
Ha  CLBRKYHHOCTHTC OT B3eMallHd S3HAYMHTCIHO HOBUHINABA CHIYPHOCTTA 3a  KPCAHTOPHTC Ha
JpyskeerBoTo.

II(l[Ml it napuiiie erauaaienmi

KpeanTHusT pHCK 1A napyutidTe cpeicTsa 110 OAHKOBM CMETKH W AEPUBATHBHUTC (HHAHCOBH
HHCTPYMCHTH € MHIIMMasien, Thil kato Jlpysectsoro pabord camo ¢ HaHKM ¢ BHCOK KpeaHTCH
peitthnr,

Jursuoen pucr

JINKBHAHUAT PUCK ¢ PHEKBT [lpyKeeTBOTO f1a HE MOMKE 1A M3IIbIAHW (PUHAHCOBHTE CH 3AUbJIKCHHU,
TOraBa, KOIrato TC cranar u3Hckyemu. (PUHANCOBMTC NAcHBW, KOWTO 1IOTCHUMAIHO w3ilarar
Jpy:KecTBOTO Ha JAMKBMACH PHUCK, €a 3ab/DKCHUATA 110 CKIIOUMEHHTEe O0IMIAUMOHHU  3aEeMH.
[lonuTikata B Tazu obnacT e nHacoucHa KbM rapanTHpalie NATMYHETO HA JOCTATLYNO JIMKRHIM
CPEACTBA, € KOHTO /1a OBLAAT OOCHVKCIH 3aABAKCIHATA, KOFaTO ChUIMTC CTaNal W3HCKYCMI.
BIJNOUMTCIHO B IBBBUPC/AN 1 denpeasuiachu  curyaun. Kem 31 ackemepu 2016 roauua
JIPYHECTBOTO HAMA 3AILIGKCHHA 110 O0NIAIHOHHH 38CMM, NOPAIH KOCTO liC ce NOPWKIAA PHUCK M
IIOCAC/ACTRUATA OIHCAHN [10- I'Ope.

Lleata wa  pbroBoJACTROTO na  JIpy:KeCTROTO € Jla NoAAbp:Ka [OCTOfHEHn  ananc  Mexy
HCIPEKBCHATOCTTA W I'LRKABOCTTA HA (PUHAHCOBMTC pecypeH, upe3 HM3NoN3Bale Ha NOAXOASII0
dmnancupane. Ynpasiacuueto Ha JIMKBHAHMS PUCK ce uisnpmiBa oT CLBETa Ha AMPCKTOPHUTE W
BKJIIOUBA HOABMKARCTO HA JAOCTATLUHA HATHUYHOCT OT NapHUlK CPC/ICTRA.

[']0."IXOIUIII,IO‘I‘O CTPYRTYPHpae Ha 06.‘]l'il‘illlHOlIIil/lTC 3aCMH  HHO3BOJIABA  UINOTBANCTO 1A TOUMHH
HPOrNo3H 3a HapUUHKUTE NOTOLM W B I'oasMa CTCICH OrpaHruyaBa IHOTCHIIHASTHHTE AUKBUIIK PUCKOBC.
na konTo Jlpyskectsoto Moike na 6h/1e HAI0KReHO,

Gunancosu oTHeT KbM 31 aekemspn 2016 roanna 45
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TPAHCHIIBECTMBHT AJLCHI

HPHIOKEHHA KbM OIHHANICOBHTE OTYETH
30 cominama, npursnossaiia na 31 oeremapu 2016

14, POuuancos NUCTPYMEHTN H YUDABACHNC HA PHCKOBCTE (TIPO/ILIERCHIIC)

[Tpr nporcca 1a CCKIOPHTHIALMA €C 1IeNH CH3JIABAHETO HA CbBKYNHOCTH oT 0BocobeHu akTusH
(nynone), QTACACHH OT OCHOBHATA ,Vleﬁli()CT KaTo CaMOCTOATE/IHW CHHHULIM, I'CHCPHPpaLlH [TPHXO/.
Tesu NPUXO/IHY CC U3NON3BAT 3a [HallaHe Ha 3aAbJIUKCHHA 110 JIMXBH w/vin AHBHAECHTH. [’loxynka'ra Ha
BCAKA MHAMBHAYAIHO 0Bocobela ChBKYNNOCT OT B3CMAallMA ChC CXO/HH NapamcTph cc (mnancupa
1eNCBO, KaKTO ChLC cOOCTBCHH, TAKA U OT 3aeMIIn cpeacTna. ﬂapwmme NMOTOLH, nonyyaBalH OT HeEs,
CC MANOJIZBRAT 3a naracapBalc 1a 3aabLIACHIATA 110 (l)HHc'lHCHleHCTO. B cnyqaﬁ, Ye jgajgena CLBKYNHoOCT
HC FEHEPHpa 1IAPHUCH NOTOK. JIOCTATLYCH 32 [IOKPHBAHC HA 3aMbIKCHUATA, MOXKC 1a CC MPHUCTBLIH
KLM nocsieseaiia npoaaxda. Kynysau moxe aa 6w/1e kpeanropsT na AJICH1 wnn tpeta ctpana.

B13Moikio ¢ npeiacpoto 1oracaBaie oT JLIIKHHIHTC 110 B3CMaHUATA, BKAIOUCHH B CLBKYIIHOCTTA,
Iopaan ra3u npuudHa wijtagancto Ha obauraumute ¢ oGrRLP3aNo ¢ Ko oriug 3a JIpyxKecTroTO,
KOATO MY OCHIYPSARA MPABOTO A3 M3KYMK Ha (PUKCHpaNa 1EHA YACT OT W3ZAACHHUTE OBSIHraunK, KaTo
lIC/ITA € A CE OrpaHHYH PHUCKDLT OT HEBB3MOMKHOCT JIa CC MOCPEIMHAT 3aAB/LKCHHUA 110 M3AAACHH
odaUralHH.

B cneasaimara Tabauvna ca apcjicTasel JOroBopeHHUTE NMA/ICKH 1d (])m—lanconu're nacusy nta daza Ha
Ilﬂﬁ-pillll{aTZI Jlara, Ha KoAaTo }lp)'}KCCTB()T() MOMKC J1a 61:}[(3 3A/UBJIKCHO Aa I'M U3ILIATH. B rabnuuara ca
NOCOHCHW HC/TUCKONTHPATHTHTC NapHUNK HOTOLW, BKAIOUBAHRIH JIABHHUMH W JIMXBH!

31 nexemspn 2016 1. MMpenocna  Jorosopenn o eana Meusny Mezny
XILL JIB, croiinoct napuunm TOMMIA  ¢/1HA WJBE  TPH B NET
noroun roauun roani

3LKCIHA 30 AWBHICITH 20 20 20 - -
TuLproseky W ApYIru 3absnKkenus 43 43 A3 - -
6 63 63 T T

31 aexemppn 2015, Hpenoena Jorosopenn  Jlo eana Meikny Mewny
XiL AB. cToiinocr napnuny roanua cAna . Tpu nner
1oTouH npe roaunn

rojumm

3anniacHna 3a JAIMBH/ICHTH 8 8 8 - -
Toprosekn 1 apyru 3a)biiKeHHA 22 22 22 - -
30 30 30 - -

Jluxeeu pucs

ApyikecTsoTo € M3A0KCHO B MMHMMIHA cTencn na Juxpen puck. llpu crpykrypupane Ha
OBNUranHoOHNNTE CMUCHH ce sorosaps (puKkcupan Jjiuxsen npoucht. Tosa crpyktypupane na
OBNUrAlIHOHHNTE CMUCHH CANMHIIMPA JIMXBCHMS PUCK 1IPH 11A3apHO NOBHINEHKE HA JIMXBCHHTC
pastiMita. Or apyra CTpala IA1aTa 3aKyncHa ChbBKYIHOCT OT HIIMBHAYATIHH B3CMaHus IeHepupa
PEAIHO NIATCIK JINXBH Che CTOMNOCT najl 13% Ha roanmna Gasa, KaTo 110 TO3M HAUHH Ce OCHIYPSBa
JOCTATBYCH JMXBEH Mapak 3a JlpyikecTsoro. Tazi TeHACHUMA B JIOXOAHOCTTA OT CHBKYINIOCTHTE OT
B3CManuna rensenms ce unadienasa 3a nepuod or 10 roaunn uojlaea aocrarbuna crenen Ha
CHIYPHOCT 3a HOIYUABANETO HA TO3H JIOXO/L.

Gunancosn otieri kbm 31 sekemepi 2016 roanna 46
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TPAHCHHBECTMBHT AJICHI]

HPHIOKENNSA KM GHIATICOBHTE OTYETH
34 codusiama, npurLnoweaiga g 31 oexenapu 2016

14, Cuuancosn HNCTPYMENTH 1 YIPAB/ICNNC Ha PHCKoBeTe (IPOALIIKCHHC)

Ilpu B3emancro na petenuns 3a hunalcupanc na aeitnoctra, ChRETHT 112 AMPEKTOPUTE CE CTPEMH 14
MOCTHIHC CHLOTRETCTBHEC Ha MATYPHTETHTE, Ja OCHI'YPH AOCTATBHUCH JIMXBEH Mapi< H lda Jlorosaps
(pHKcHpany IUXBENN HUBA NO HpHBJICUels pecype. PBRKOROICTBOTO cunTa u3bpaHara CTpyKTYpa Ha
AKTHRHTC H HACHBHTC 34 OIITHMAJIHO 62!..']1'1I!Cl1pallil OT rieiana Touka Ha PHCKOBCTC, HA KOHTO
HpysRECTBOTO © HIIOMCHO. HOPA/IH KOCTO HE ¢ HIPE/UIPHETH XELKUPALIM OlIEPALIUH.

YII[HIBJICHIIC Ha KMpraaa

JpykecTBOTO YNpapassa KanuTala cH Taka, de Aa ocHrypyH (pPyHKUHOHHPAHETO CH KaTo ACHCTRANO
NpeAnpUATHE, KAaTO ¢/HOBpEMEHHO € TOBa €€ CTPEMH /la MakCUMH3Upa BhL3BPaIlacMocTTa 3a
AKIIMOHCPHTE, UPE3 OITHMH3ALIH HA CBOTHOLWICHHCTO MCIKAY IULAT W KANUTan (RLIBPAILAEMOCTTa Ha
HHBecTHpanus kanuTtan). [leara na PBROBOJACTBOTO € Aa MOMAIBLPIKA JIOREPUETO 1A HIIBECTHTOPHUTE,
KPE/IMTOpHTE M Nazapa v ja rapairripa osbaemoro passurde na Jlpyskectsoro.

B cuorercrue ¢ pasznopeadure na wi. 252 or Twprosekus 3akon, [lpy:xectroTo cacasa aa
NOUILPKA CTORHOCTTA Ha HETHWTC CH aKTHBH 11al1 cToifiocTra na peructpupanns kanutan, Knm 31
nexemepr 2016 1 2015 roanHa HpyKecTBOTO M3NMBANSBA TC3W W3WCKBAHHWSA, Thil KATO HETHHTE MYy
akTHBW ca cboTBeTHO 1,099 v 1.097 xua. aB., a crolitocTTa na perucrpupanua kanuran e 650 xun.
nB.

MiHaHcoBH 0THETH KbM 31 sekemspn 201
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TPAHCHHBECTMBHT A/ICHI

HPHIONREHNHA KM OHIIAIICOBHTE OTYETH
3¢ co0nHama, npurtovsaiiy a 31 dexenspu 2016

15. dunancosn EII\"I'HBI[/II&ICIIBII, ROHTO 1IC CC OLICHABAT U0 CHIPABCAIIBA cToliHoCT

Tabauuara nokasega OANANCOBHTC W CHPABSUIMBHTE CTOHHOCTH 1A  (DUHANCOBUTC aKTHBM M
(PHHAHCORWTC NACHRH, BKIOUHTCINO HHBATA HM B HEPAPXHATA HA CHIPABCIMBHTC CTOHHOCTH.

Cupageaanna eroiineert
31 ackemspu 2016
Apyru
Lo Jaevn us-ru
B xun._seaa . BACA TS (EACKHBH (oo 1ino | 1o 2 1luso 3
MUHAUCORIT ARTHIRIL, DRCHSIBANI NC 1O
cupaneLmsa crofinoet .
| |3Ip|I'IHH Cpc,’lc sa n HAPHSHIH
CKBHBLICHIY - ) 15t 151 151
Kparkocposul ditancosn akrnsi 1.011 1OI1 1.100
1.162 1,162 151 1,100
ANANCOBIS TACIBN, OUCHRBAIIE HE MO
CHpABELBIBY CTOlOCT o e
Jaaneken s ety | ] 20 20 20
THLPrOBERI 1 APYTH R1BIKCHIs 43 43 43
R T 63 63 63
~ Cupaneaamsa croiinocr
31 cwesspis 25
i Jpyre
. Bea Jaemu dun-un
H xna aesd L wIeMANNY NACIBIS Oiimo Huno | Huwso 2 Huso 3
DURANCOBI AKTNBH, OHLNABANN e N0
enpanez i croiinocy S ) I
Hapuun - cpeacrsa Mo gaposiigt -
CKBURLICHTH 116 116 116
Kparkocponiins diuangcorin acrim N 1,011 1,011 1101
I
L 1,127 1.127 116 1,101
DIARCOBI ACHBI, BUCHSIBAND HE 1O
Clll)il|l(';l.'|ll!ll\ ¢rofigocy
Jasnakennn womeweHT N - $ 8 8
THprosCKN 1PV B IRCHIR 22 22 n !
~ 30 30 30

llpu oucusiBane na cnpaBe;uIMBaTa cTOHIIOCT Ha KpaTkocpoulinTe (GuHancoBn aktusu ot Huso 3,
NPEACTABNABALIM JMHAMHYNA CHLBKYNIIOCT OT B3CMAalH 110 KpeuTiin KapTd TpanckapT., ApysKecTBOTO
— OUCHHTEN H3ION3BAa MCTO/a Ha JIMCRONTHPAHKTC YHCTH UAPUYHA NOTOLU (MCTOI[ Ha "Hacroaularta
croiinioet). Ilpn  oucugsancro ¢ u3noassana  anaiuTHUHa  HH(pOPMAIMA 33 CLBKYNIIOCTTA,
npesoctasenia ot Tpanckapr dafincumnsin Coupeucue AJl, oboGuicHa ubdopmaims 3a BCHUKK
B3CMAHIHA, OTTOBAPSIULH 1A KPUTCPHHTC 3a BKIIOUBAHC B CLBKYINIOCTTA H HasapHa MII(I)OpMZlLlMH.

Dunancosn otuetn kuM 31 Aekemapn 2016 romia
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TPAHCHHBECTMBIT AACHIL

HPHIQGKEIS KM OHIATICOBHTE OTHETH
sa codunanya, npurctioveania i 31 oekesapu 2016

15. DuHANCOBH  ARTUBI/IACHEH, KOHTO HE ¢¢ ONCHSIBAT 10 COPABCIINBA  CTOiHOCT
(upoankenne)

PbkoBoACcTBOTO Ha JIpyIKCCTROTO CUMTA, HC CTOHIIOCTTA, NO KOATO (PHIIAHCOBHUTE AKTHBH H 11ACHBH €A
npceacrageny 8 OTUeTa 3a  (pMNANCOROTO CLCTOSHHE € pasyMHO NpUOJNMIKEHHE Ha TAXHATa
CNPasCIUIMBA CTOITHOCT.

16. OuoBeCTNBANC HA CBBPINNTC A I CICIKHTE € THX

Koirrponnpauo apysxecrso ¢ maxopurapuust codetaennx [erpon Xonanur AJL

ITpe3 OTHCTHNSA NEPHOJL Ca OCBLICCTRCHH CACHIKH CbC CNEAHUTE CBbP3aHH Jinua:

Cib pP3ano Jnie

Tetpoa Xoaaunr AJl KOHTPOJIMPALLO JIPYHKECTBO
T'panckapr Al ApyKecTso nod ob1l KOHTpos

M'SBBPI[ICIIHT(.‘ CHCHKH CC OTHACHT 1'71dBHO J10:

¢ YHACTHC B YHPABHTC.ICH OpraH;
® NPCAOCTABAHC 11a YCAYTH,

ObdeMuTe Ha C/IENKHTE, OCBLIIECTBEHH Che CBbp3any sMua 3a 2016 u 2013 rojauna ca, kakro chieasa:

Cuupsano jgnue 31 ackemepn 31 aexkemppn
2016 2015

X1 1B, X101 1B,

Oueparnsun Ouneparnsun

pasxoan Pasxoan

Kotirponupaiio ApyKecTro 18 18
Hpyxecrna nojt odiu KonTpo: I ) 1
. ¢ — 1

Koy 31 aexemspu 2016 n 2015 roanna neypeacHnTe 3ab/BKCHHS ChC CBBP3AHM JIHIA €A, KAKTO
caeBRa;

Cubp3ano janue 31 aexemppn 31 aexempspn
2016 2015
XH, an, XH. a8,
Kowrposupauio apykecrso, s 1.u.: 58 28
3akonoso 3adviadcene 3a QueHdenn! 15 ]
e 8 28

dunancorl oTHCTH KbM 31 sickenspi 2016 roanua 49
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TPAHCHUBECTMBIIT AJACHI{

HIPHAONKEITHA KM @HIHAIICOBHTE OTYETH
3a 200unamu, nprinouedaia ta 31 oekenapu 2016

10. OnoseeraBane Na CBbP3AHIITE JANUA 1 CASAKHTE ¢ THX(IPOILIKENHE)

3a;tJKEHHATE KM KORTPOAHPAIOTO JpyxKecTBo KbM 31 nekemspu 2016 rosnna npeacrasiasar
3aLIBKCHHE 3 HewsnaaTten aueuitenT 3a 2016 roauma B pazmep va 15 xwmwiag. (2015 roanna: 6
XHILJIB.) W BL3HArpask/ichue 3a yuactie B Crheera na aupekropure Ha Jpy:kecTroro B pasmep Ha 43
xuit 8. 1 2015 roauna 22 Xuieas. (BHK cblto upuiokenus 12 u 13).

Obuara cyMa tia HAUHCIICHUTE BL3tarpas/IeHusa Ha KIHIOUOB PbKOBOJACH T1CPCOHAI] Ha l.lp_V)KCC'I'BO‘I'O
3a 2016 roanua, BKAIOMCHA B PA3XOAUTE 3a ICPCOHANA, Bb3NU3a 11a 73 xuit. a. (2015 roauna: 73 xua.
NB.), 0T KOUTO 21 XHIL. JIB. KbM KOHTpOsMpawtoTo Apyxkectso (2015 roauna: 22 xun. as.).

17. CuOmTust caer Kpast na or1eTHd Nepuoj

Ha csoe 3acesianue. nposeiacio ta 6 mapr 2017 rosuia, CuBeTnT Ha upekTopuTe Ha HpyxectTsoro ¢
B3CJ peliciue 3a cionousane Ha aricke Ne 9 kLm jloropop ot 15 mapt 2011 roaunsa 3a nokyuka ua
JMHAMHYMIA CHBKYNIIOCT OT B3GMalMA [0 PCBOJIBUPAIIM KPEAMTH, BLIIMKHAJIH B PC3yITar Ha
U3MoA3RaNeTo Ha KpeaAnTiH KapTi Tpanckapr., wiganenn ot Tpanckapr Pafineuursn Cohpsaucue EAJL
C noanucsareTo Na anekea. Kpalilara Jarta Ha ChLICCTBYBAHC HA NMYAA OT B3CMAHHWA CC [1POMCIS OT
16 Mapt 2017 rojmna na 16 mapt 2018 roamna. Homuuasmata crolpocT Ha JuMHAMUMUHATA
CBBKYHHOCT OT B3eManHs. Bkaioucny B nyia e 1,000 xun. sieBa (BHk Cbl1to npusioskeHue 8).

MDunancosy oTHeTH KbM 31 aekeMepi 2016 roauna

(¥,
o‘



