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TPAHCHHBECTMBHT AJICHL]

TpancuuBectmMbHT AJICUI[ e apykecTBO, KOETO HU3BBHPINBA JEHHOCTH B CHEIU(DUYHHS
CEerMEHT Ha CEKIOpUTH3allisl Ha B3€MaHHWs, BB3HUKHAIM B Ipolleca Ha pasIlalllaHus C
KpEOUTHU KapTu. PacTeXbT Ha aKkTHUBUTE Ha JIPYKECTBOTO BB3HHUKHA C OCUTYpSBAHETO Ha
¢uHaHCHpaHEe 3a HOBH MPHIOOWBAHUS C YCHEIIHOTO EMUTHpaHe Ha HOBU JIBJITOBH
UHCTPYMEHTH. JI0 TO3M MOMEHT JApY’KECTBOTO € IUIACUPANIO IE€T EMUCHHU OOJIMranuu, KaTto
BCSIKA €/IHA OT TSAX JAPYKECTBOTO MOTacy M3ISUIO U B CPOK, KaTo MO TO3M HAUUH JIEMOHCTPHpA
BBH3MOKHOCTUTE CH J1a 00CITy’KBa (PMHAHCOBUTE CH aHTAKUMEHTHU B cpoK. OOIUAT pa3Mep Ha
U3/IaJICHUTE U [TOTaCeHU B CPOK OOJIUTAIIMOHHU 3a€MHU JI0 TO3U MOMEHT € ¢ paBHOCTOHHOCT Ha
27,000 xwun. seBa. B CHOTBETCTBHE C HMHBECTHI[MOHHATa CH CTpaTerusi ApPYKECTBOTO
U3BBpIIBA [Ma3apHU MPOYUBAHUS OTHOCHO BB3MOXKHOCTTA Ja U3JaJe IOCIeBal]
oOnuranuoneH 3aeM. Ha To3u eran Hue ycTaHOBsSIBaMe, Y€ YCJIOBMSTA, IPH KOUTO HOB 33EM
MOXe J1a ObJe miacupaH ca HeOmaronmpusTHU. He3aBucumo ot pgoOparta JUKBHAHOCT BBHB
¢uHaHcoBata cdepa M TMOHMKEHUTE PUCKOBH HAJ0aBKH 3a OBIrapcKusl IbpXKaBeH BT,
Ma3apHUTEe YYaCTHUIM HE ca CKJIOHHHM Jla MHBECTUpPAT B KOPHOPATHUBHHU JIBJITOBH KHIKA.
bposT Ha NOTEHIMAJIHUTE WHBECTUTOPU € CUJIHO OIPAaHUYEH, KAaTO 4YacT OT OCHOBHUTE
YYaCTHUIU U3LSIIO ca MPEHACOYMIIM HHBECTUIIMUTE CU KbM HUCKO PUCKOBH M HUCKO JIOXO/JHU
unpecturny B JIIIK u 6ankoBu nenosutu. [Ipu Ta3m nazapHa KOHIOHKTYpa HUE MPEHEHUXME,
Yye € CTpaTerudyeckd IO-IPaBUJIHO Ja H34aKkaMe HOpPMallM3UpaHeTO Ha Ta3apa Ha
KOPHOPATUBHU JBITOBH II€HHM KHWXKA. PasMephT Ha WHBECTULIMUTE HHU € HaMalleH
MPOIMOPLUOHAIIHO € pa3Mepa Ha IOTaceHUTE 3aJbKEHUS, ChOTBETHO OYAaKBAaHUSATA HU 3a
neqandara mpes clieBallluTe OTUETHH IIEPUOJIU Ca 3aH)KEHU.

/Jlannu 3a punancosusa pezyimam KoM Kpaa Ha mpemomo mpumeceuue Ha 2016
200uHa.

ITo neomutupanu nanau kpM 30 centemBpu 2016 roguna TparncuaBectMbHT AJICUIL] oTunTa
nevanba B pazMep Ha 14 xuin. 1B. B cpaBHeHue ¢ pe3yirara, peaanu3upaH 3a ChIMUs IEpUo Ha
2015 ronuna — nevaniba B pa3mep Ha 15 xuil. JB. ce HaO01aBa HaMalleHHe, IbJIKAIIo ce Ha
HAMAJICHUETO Ha MPUXOAUTE OT JTuXBU. (DUHAHCOBUTE HU MPUXOIN 3a TEPUOAA, KOHUTO
MIpeJICTaBJISIBAT MPUXOM OT JIUXBH OT CEKIOPUTHU3MpPAHU B3eMaHus, ca B pazmep Ha 100 xui.
aB. [Ipe3 mpeaxoaausi CbOTHOCUM MEPHO/, OTYETCHUTE HU (PUHAHCOBU MPUXOJU Ca B pazMep
Ha 101 xwr. 1B. PasxoauTe 3a neifHOCTTa ca B pa3Mep Ha 86 XuJI. JIB. U HAMA MTPOMSHA CIIPSIMO
cpiug nepuog Ha 2015 roauna.

Jlannu 3a pazmepa Ha akmusume Kvm Kpaa Ha mpemomo mpumecedue na 2016
200UHA.

AxtuBute Ha [[pyxectBoro kbM 30 centemsBpu 2016 roguna ca 1,165 xun. nB., a kbM 31
nexkemBpu 2015 roguna ca B pasMep Ha 1,127 xum.JB. YBeTUYeHHETO HA aKTUBUTE KbM 30
centemBpu 2016 rommna copsmo 31 mexkemBpu 2015 romuHa ce ABIDKM Ha yBEJIWYEHUS
pa3Mep Ha cpejicTBaTa 1o 6aHKOBUTE cMeTKU Ha J[pykecTBoTO . OCHOBHATA YacT OT aKTUBUTE
B pazmep Ha 1,010 xwmu. nB., mpeacTaBisiBa 3aKyneHara OT J[pyKecTBOTO JuHaAMHUYHA
CBBKYITHOCT OT B3€MaHHs, KOSITO cheTaBisiBa 86.70 % ot aktuBmte. [lo cBOs XapakTep ToBa
ca KpaTKOCPOYHHM JIMXBOHOCHM aKTHBHM, KOMTO HE C€ ThpPryBal Ha peryJdpaH Iasap.
OcrananaTta 4acT OT aKTHBUTE, ¢ OoTHOcHTeNleH st oT 13.30 %, mpencraBissBaT MapyUvHH
cpeactBa mo cMeTka Ha JlpykecTBOTo B 0OaHKara-Jemo3uTap. 3aJbDKeHHSTa Ha
TpancuaBectMbHT AJICUL] mpenctaBiasBaT OCHOBHO 3aIbJDKEHHS KbM KOHTPOJUPAIIOTO
JIpy’)kecTBO 3a auBHAeHT 3a 2015 roawHa u Bb3HarpaxjeHue 3a ydactue B CbBeTa Ha
JIUPEKTOPHUTE B pa3Mep ChOTBETHO Ha 6 XWJI. JIB. ¥ 38 XWILJIB.
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JTukeuonocm u punancupane Ha oeiinocmma.

W3rounnnuTe Ha JUKBHIHOCT Ha J[py)KeCTBOTO ca B3eMaHHSATA 10 KPEIWTHU KapTH H
HapuyHUTE cpeacTBa. TeHaeHIusATa € NOpTPeaTbT OT B3eMaHusITa 0 KPEAUTHU KapTH Ja ce
CTPYKTYpHpa 0 HA4YHWH, KOWTO J]a OCHTYpsIBa MApHYHK MOTOIH, JOCTATHYHHU 3a 0OCITy)KBaHE
Ha Bb3HUKHAIUTE 3a7b/oKeHus. LlenTa Ha PBKOBOICTBOTO € Ja Mo IbpkKa MOCTOSIHEH OajaHe
MEX]ly HENpPEeKbCHATOCTTa W I'bBKABOCTTa Ha ()MHAHCOBUTE PECYPCH, Ype3 W3MOJ3BaHE Ha
nogxoasimo (¢uHaHcupane. llpenBun cnenudukara Ha JeWHOCTTa, OYAaKBaHUATA ca
JIpy’>kKecTBOTO Ja M3I0JI3Ba 3HAYMATEIHU 110 00eM IPUBJICUSHH CPEJCTBA. PermaMeHTHpaHOTOo
or 3JICULl ¢uHancupaHe BKIIIOYBA H3IMOJ3BaHE HA KPATKOCPOUHM OAHKOBH KPEIUTH ChC
cpok 1m0 12 mecenma m B pasmep a0 20 % OT CTOMHOCTTa Ha aKTUBUTE 3a IMOKPHBAHE
3abJDKeHUsATa Ha JIpy)KeCTBOTO MO M3IUIALIAHE HA JIMXBH, KaKTO W OAaHKOBH KPEAUTH C
[EeJIEBO TpeTHA3HAuYeHHE 3a TMpuUAoOMBaHE HAa aKTHUBU 3a cekiopuTusamus. OO0IoTo
OrpaHUWYEeHUE IO OTHOIIEHHE Ha MAaKCUMAJIHOTO CHOTHOIIEHHE Ha BBHIIHUA CPEJCTBA
(menroBO (pmHAHCHpaHE) KbM coOCTBeHU cpescTa € 100:1.

KbM HacTOSIMS MOMEHT JPYXKECTBOTO (PMHAHCHUpPA JEHHOCTTAa CH ChC COOCTBEHH H ChHC
CpelICTBA, TMOCTHIMIN TMPH EMHUTUpPAHETO Ha oOnuramuoHHu 3aemu. [loaxomsimoro
CTPYKTypUpaHe Ha OOJIMTallMOHHUTE 3a€MU, MO3BOJISIBA U3TOTBSHETO HA TOYHU MPOTHO3M 3a
MapUYHUTE TOTOIM W B TOJISIMA CTENEH OTrpaHWyYaBa MOTCHIIMATHUTE JUKBHUJIHUA PHCKOBE, Ha
kouto JlpyxkectBoTo MOXxe na Obae wm3ioxkeHo. 3a mepuoma 2006 - 2015 romuwna,
TpauncunaBectMbHT AJICUL] ycnemuo eMuTupa neT oOIUTallMOHHY 3aeMa IpH YCIOBHsITA Ha
II'BPBUYHO YAaCTHO IpejiaraHe. [[pyKecTBOTO M3IUIATH B CPOK BCUYKUTE MET OOJIUTallMOHHU
3aeMa ¢ o611 pa3mep Ha riaBaunute — 27,000 xu. iB.

OueHKa u ynpaeneHue Ha pucka

OrneHkara W yIpaBIeHHETO Ha pHUCKa B J[py»KeCTBOTO ce OCBINECTBSBA IO IpPHETa OT
PBKOBOACTBOTO MONMUTHKA. 3a OrpaHUYaBaHe HA KPEIUTHUS PUCK, pUCKA OT HEOOE3NMEeUeHOCT
1 HecbOnupaeMocT, ChBETHT Ha JUPEKTOPUTE € Pa3padOTHII BETPEIIHH MIpaBuja U MPOIeaypH
3a 300p Ha OOCTy)XBall JpY>KECTBa, KAaKTO W 3a OIEHKAa W B3e€MaHE Ha pELIeHHs MpU
WHBECTHIINN BHB B3eMaHUSI.

[Ipu cTpykTypupanero Ha oOnuranvoHHuTe 3aeMu CBBETHT HaA JUPEKTOPHUTE IIEITU
MHUHUMU3HpPAHE Ha JIUXBEHUS W JUKBUAHMUS puck. CBBETHT Ha JUPEKTOPUTE CUUTA
HacTosIaTa CTPYKTypa Ha aKTUBHUTE M MAcHUBUTE 3a ONTHMAJIHO OallaHCHpaHa OT IJIeJHA
TOUYKA HA PUCKOBETE, HA KOUTO J[pyKECTBOTO € M3JI0KEHO, IIOPaJH KOETO HE ca MPEANPUETH
XeIDKUpaly orepanuu. [Ipu B3emanero Ha pemenus 3a puHaHCHpaHe Ha AeiiHOocTTa CHBETHT
Ha JUPEKTOPHUTE CE€ CTPEMHU Jla MOCTUTHE CHOTBETCTBHUE HA MATypHUTETHUTE, Jla OCUTYpPH Ha
JIOCTAaThYCH JIMXBEH Map)K W Ja JoroBapsi (PUKCHpaHW JIMXBEHW HWBA I10 MPHUBICUYCHUS

pecypc.

PvkoBoscTBOTO Ha JIpyX’ecTBOTO OCh3HABa, 4e€ IMpaBUJIHATA OIEHKAa W YyIpaBJIICHHE Ha
pHUCKOBeTe, CBBp3aHu ¢ jaeiHocTtTa Ha TpancuaBecTMBHT AJICUILI, ca oT mbpBOCTENIEHHO
3HaUe€HHE 3a HeroBus ycmnex. J[pyXecTBOTO MOK€ Jila MHBECTHpPAa BbB BCHUYKH BHUIOBE
B3€MaHMsI, BKIIOYUTENIHO W HeoOe3leueHW, BB3HUKBAIIM B pe3ylTaT Ha OTIYCHATH
IIOTPEOUTENCKA KPEAWTH WIA B pe3yldTaT Ha IUIAIIAHE C H3JaJeHa KpeauTHa Kapra.
OcHOBHHTE aKTHBH, B KOUTO JIpy>KECTBOTO WHBECTHpPA, Ca CHBKYIIHOCTH OT B3E€MaHUs I10
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KPEJIMTHU KapTH, U3aJIeHH OT OAHKOBHM WJIM HEOAHKOBH MHCTUTYIMH (u3natenu). [lenrta Ha
HpyxecTBOTO € @ mpup001e COOCTBEHOCTTA BbPXY BCUUKH HIJIM BBPXY YacT OT B3€MaHMUSITA,
KOUTO TeHepupa JajJieHa KpeJAWTHA KapTa, BKIIOYUTEIHO, HO HE caMO BBHPXY B3eMaHUs IO
[JIaBHUIIATA HA U3MOJ3BAaHUS KPEAWT, HAYUCICHH JIMXBU, TaKCH U KOMHUCHOHHHU.
Nkonomuueckust e(pekT OT MOA0OEH IOTOBOpP € Ch3JaBaHETO Ha CHBKYMHOCT OT
HeoOe3NeueHn B3eMaHusl, BCIKO OT KOUTO € ¢ MallbK pa3Mep U KpaThbK OYaKBaH MaTypUTET.
Ta3u cHBKYMHOCT € ¢ rojisMa JuBepcH(UKaIMs MO OTHOIICHWE Ha Pa3jMYHU MapamMeTpH,
CBBpP3aHH C KPEIUTOIONydYaTeJIuTe - BB3PACTOBH, Teorpad)CKu, COMUAIHHA U JPYTH.
[Ipuxonute Ha [[py>kecTBOTO 3aBUCAT OCHOBHO OT MOBEJECHUETO HA KPEJIUTOMOIYydaTEeIUTE 1
CIIOCOOHOCTTa Ha W3JaTeNIUTe/M3AareNss Ja 3aMeHST II0TaceHUTe B3eMaHHsS C HOBH,
OTrOBapSIIY HA IPEIBAPUTEITHO 33JaJI€HU KPUTEPHH.

Kopnopamuenu cvoumus.

C nmognucBaneto Ha aHekc No 8 ot 7 mapt 2016 rogumHa KM JOTOBOpA 3a MpUI0OWBaHE HA
CBHBKYITHOCT OT B3€MaHus 10 KpeIuTHU KapTu oT 15 mapt 2011 roguna, TpaHCHHBECTMBHT
AJICUL] mponpbky Ja mojilydaBa JOTOBOPEHHS pa3Mep OT PEalHO IUIATCHHWTE JIUXBU II0
3aIbJDKEHUSITA HAa KapToAbpKaTeInuTe Ha KpeauTHuTe Kaptu Tpanckapt, uzaanenu ot TOC
EAJl, ¢ HoMrHaIHAa CTOWHOCT Ha riaaBHUNATE B pazmep Ha 1,000 xui. nB. Te3n mpuxoan e
no3BoJisiT Ha TpancuHBecTMbHT AJICHIL] na mokpuBa cBoOWTE ONEpaTUBHU Pa3XxoJd U Jia
reHepHpa MMOJIOKUTENIeH (PHHAHCOB pe3yITar.

JlpykecTBOTO TYyOIHMKYyBa B CpPOK OJWTHpaHHs cH (uHaHCOB oTueT 3a 2015 romuHa. B
CHOTBETCTBUE C JOOPHUTE KOPIOPATUBHU MPAKTUKN U HOPMATUBHU U3UCKBAHUS, APYKECTBOTO
pasmojara ¢b¢ cOOCTBEH KOPIOPATUBEH CAWT Ha ajpec: www.transinvestment.bg, kpaeTo ce
myOIrKyBa akTyaaHa HH(popMaIus 3a 1eHHOCTTa Ha IPYKECTBOTO.

Onosecmsasane HA cebP3AHUME TUUA U COCTIKUME C MAX
Kontpommparo npyxkectBo € MmaxxoputapHusT cooctBeruk [lerposr Xommuar AJl.
[Ipe3 oTueTHHSI TEPHOJT ca OCHIIECTBEHH CHIEIKU ChC CIEIHUTE CBHP3aHU JIUIA:
CBbp3aHo Jnie

ITerpon Xonaunr AJ] KOHTPOJMPAIIO APYKECTBO
Tpanckapt A/l JIPY>KECTBO MOJ1 001l KOHTPOJI

I/ISB’LpI_HeHI/ITe CACJIKH C€ OTHACAT I''TaBHO O0:

® YyYyacTHE B YIPAaBUTEJIEH OPraH;
® IIPEJOCTaBsSHE HA YCIYTH.
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OG6emuTe Ha CACJIIKHUTEC, OCBIICCTBCHU CHC CBBbP3aHU JIMIIA 3a JCBCTTC MCCCIa, IIPUKIIFOYBAIINA

Ha 30 cenrremBpu 2015 1 2016 roauHa, KaKTO clie/Ba:

CBbp3aHo Jnie 30 cenTemMBpH
2016

XHJL. JIB.

OnepatuBHHU

pa3xoan

KonTtpommparro apyxecTBo
JpysxecTBa o1 00111 KOHTPOI
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Ksm 30 cenremBpu 2016 rogmHa HEeypeleHHTE 3aIbIKCHHUS ChC CBBpP3aHH JIUIA Ca, KAKTO

cienBa:
Cabp3aHo Jmne 30 centemBpH
2016
XHJI. JIB.
KonTpoaupao apyxecTBo, B T.4.: 44
3axono60 3a0vidicenue 3a OusuUoeHm 6
4

31 nekeMBpHu
2015
XHJIL JIB.
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33,[[T:JI)KCHI/I$ITa KBbM KOHTPOJIMPAIIOTO APYKECTBO Ca BbB BPb3Ka C BB3HAI'PAKICHHUEC 3a YICH

Ha CpBeTa Ha JUPCKTOPUTC U HECUIILIIATCH JUBHUACHT.

21.10.2016r. Opwuii CtanyeB
N3nbaHuTENEH TUPEKTOP

Ata Koncynt OO/]
CncTaBUTEN
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