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TpancunBectMbHT AJICUL] e apykecTBO, KOETO H3BBpIIBA JEHHOCTH B ClEUU(PUUHUSA
CEerMEHT Ha IOKYIIKaTa Ha B3€MaHMs, Bb3HUKHAJIM B IIPOLIECAa HA PA3IUIAIIAHMS C KPEIUTHU
KapTh. PacTeXXbT HAa aKTUBUTE HA JIPY)KECTBOTO BH3HUKHA C OCUTYPSBAHETO HA (pruHAHCHpaHE
3a HOBU MpPHUI0OMBAHUS C YCIEIIHOTO EMUTHpPaHE HA HOBH IBJITOBH MHCTpyMeHTH. [lo To3u
MOMEHT JpPY>KECTBOTO € IUIacUpajlo €T €MHCHM OOJuraluy, KaTo BCAKa €JHa OT TiX
JIPYXKECTBOTO IOracu U3LSUIO U B CPOK, KATO 10 TO3U HAYUH JEMOHCTPUPA Bb3MOKHOCTUTE CU
na o0cimykBa (DUHAHCOBUTE CH QHTAXXKUMEHTH B CpoK. OOWMAT pasMep Ha H3AAACHHUTE U
MOTaCeHU B CPOK OOJIUTAIIMOHHU 33a€MH JI0 TO3U MOMEHT € ¢ paBHOCTOWHOCT Ha 27,000 xu.
neBa. B chOTBETCTBHE ¢ MHBECTUIIMOHHATA CU CTpPATETUs JIPYKECTBOTO M3BBPIIBA Ma3apHU
MPOYYBAHHUA OTHOCHO BB3MOXKHOCTTA Ja U3Jaje TMOcCieaBan] OOJUraloHEeH 3aeM.
MexayHapoIHUTE JIBJITOBU MA3apu €CTECTBEHO C€ MOBIHUSAXAa CHIIHO OT HH(QIIAMOHHUTE
MPOLIECH, HACTBIWIM CJel MaHAeMHSITa U MOopagud ePeKTUTE OT BOEHHUS KOHQIMKT B
VYkpaitna. llenTpannute OaHKH pearupaxa ¢ arpeCHBHO ObpP30 MOKAYBaHE Ha JIMXBEHUTE
npoueHTd. CBPbXJIMKBUIHOCTTA, MOJAbP)KaHa OT MPOrpaMUTe 3a W3KYIyBaHE HA OOJIMranuu
HamassiBa ¢ Obp3H TEMIIOBE, a allETUTHT HA MHBECTUTOPUTE B IBJITOBHU IICHHU KHI)KA, KAKTO H
KEJIaHWeTO MM 3a I[I0OeMaHe Ha I[I0OBeYe PHUCK  HaMmalsiBa C MHOTO OBp3M TEMIIOBE.
HaGnrogaBanuTte OIO/DKETHM M KOPHOPATWBHU JUCOANaHCH, HEMHHYEMO WIE€ JOBEIaT [0
3aBHIlIaBaHE HA KPUTEPUUTE TPU OLIEHKA HAa PUCKOBETE W CKOKOOOpPAa3HO yBEIWYECHHE Ha
THPCEHUTE PUCKOBU NPEMUH. BbIrapckusT 00JUraliloHeH nas3ap € B 3aCTOM U HHTEPECHT KbM
KOPIHOPaTUBHU OOJMUTanuu € HUChK. OT4MTa ce U MPOMsHA Ha WHBECTULMOHHHUTE HarjacH
KbM OBJITApCKU IbP’KaBHU LIEHHU KHUKA, KaTO JIOXOAHOCTTA psA3Ko ce noBuiiu. KomOunamnms
oT ¢akTopu BB3/ACHCTBA HA MHBECTHUTOPCKUS HMHTEPEC M BB3MONKHOCTUTE 3a JOCTBI JI0
3a€MHHU CPEJICTBA Ype3 U3/laBaHE Ha HOBU OOJIMTallMOHHU 3a€MH OCTAaBaT CUIHO OTPaHUYEHHU.
Hamure nporHo3Hu eKCnepTHU OLEHKH 3a Bb3MOYKHOCTUTE 3a MPUBJIMYAHE HA HOB JBJITOB
KanuTajg B KpPaTKOCPOYEH IUIaH OcCTaBaT npeanasnuBu. Ha To3u eram, mpoabikaBame Ja
cuMTaMe, 4e YCJIOBUATA MPU KOMTO HOB 3aeM MOXKe Jla ObJe IUlacupaH HE ca aTPaKTUBHHU.
CepuiecTByBausaT Opoil Ha NOTEHUMAJIHUTE HWHBECTUTOPU NPOABDKABA Jla € CUJIHO
OrpaHHUYEH, KaTO 4acT OT OCHOBHHUTE YYaCTHUIM M3LJIO Ca IMPEHACOUYMIN MHBECTULIUUTE CU
KbM HHCKO PUCKOBH U KpaTkocpouHu nHBectuuuu B JILIK u 6ankoBu nenosutH. JIuxsenure
HUBA 3a OBJITapCKUTE KOPIOPATHUBHU OOJIMTALlMU OCTaBaT OTHOCHTEIHO BUCOKH. B chIIOTO
BpeMe, IIpelaraHeTo Ha MOJIXO/SIIN 32 MHBECTULIMY B3€MaHUS 110 MOTPEOUTENCKU KPEIUTH,
KAaKTO W PEBOJIBUPAILU KPEIUTH, CBBP3aHU C KPEIUTHU KapTH, € CUIHO orpaHudeHo. [Ipu
Ta3u Na3apHa KOHIOHKTypa HHE NPELEHHUXME, Y€ CTpaTerHyecKd IMO-MpPaBWIHO € Jia
ellMMUHMpamMe (UHAHCOBUS CU JIMBBPUK M Ja NPOABIDKUM JEHHOCTTa CH, KaTo
MHBECTUPAME CPEICTBA CaMO OT COOCTBEHMs CH KanmuTasl. Pa3MepbT Ha MHBECTULIMHUTE HU €
cboOpa3eH ¢ pa3Mepa Ha COOCTBEHHUsI KalHUTal Ha JPYKECTBOTO, CbOTBETHO OYAKBAHUATA HU
3a meyanbara mpe3 cieABallliTe OTYETHH MEPUOAM € 33 ChbU3MEPUMOCT KbM IOCTUTHATOTO
npe3 2023 roauHa.

C‘lI/ITaMe, 4c ccramHaTrta HU HWHBCCTHLUA B CBBKYIIHOCT OT B3C€MaHMHA, q)HHaHCI/IpaHa CbC
COOCTBEHH CpeacTBa, mC OCUI'ypu MOKPHBAHETO HAa OIICPATHBHUTEC pa3Xoau Ha JAPYKECTBOTO
U TCHCPUPAHC HA IMOJIOKUTCIICH (bI/IHaHCOB pe3yiTar.

Jlannu 3a punancoeus pesynmam Kvm Kpas Ha mpemomo mpumecedue na 2024
200una.

ITo mHeogutupanu ganau keM 30 centemBpu 2024 ronunaa TpancuaBectMbHT AJICUIL] oTunTa
nevanba B pazMep Ha 12 Xuj. JB., KaTO peau3upaHus pe3yiTar 3a chinus nepuos Ha 2023
roguHa € medanba B pasmep Ha 10 xwmi. nB. OUHAHCOBHUTE NMPHUXOIW 3a TEPHOAA, KOUTO
MPEICTaBIsABAT MPUXOJU OT JIMXBU OT CEKIOPUTHU3MPAHU B3eMaHWMs, ca B pazmep Ha 99 xui.
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nB. Ilpe3 npeaxoaHust CbOTHOCHM MEPHOJ], OTYETEHUTE HU (PMHAHCOBU MPHUXOJH Ca B pazMep
Ha 99 xumi. sB. Pa3sxomure 3a aeiHOCTTa ca B pa3Mep Ha 87 XWJI. JIB. , Pa3XOJIUTE 3a ChIIUSI
nepuoy Ha 2023 roguHa B pazmep Ha 89 XuLLiB..

/Jlannu 3a pazmepa Ha akmueume KvM Kpas Ha mpemomo mpumeceyue na 2024
200uHa.

Axtusure Ha JlpyxectBoTo kbM 30 cenremBpu 2024 ronuna ca 1,162 xui1. iB., a KbM
31 nexemBpu 2023 roauHa ca B pasmep Ha 1,154 xun. nB. YBenuueHneTo Ha akTUBUTE KbM 30
centemBpu 2024 romuna copsimo 31 aexemBpu 2023 roawHa ce€ ABIDKU 0 yBEIIMYaBaHE
pa3Mepa Ha cpeacTBara mo OaHKOBUTE cMeTkH Ha JlpyxkectBoro. OCHOBHara 4acTt OT
aktuBuTe B pasmep Ha 1,012 xwun. nB., mpencraBisBa 3akyneHaTa oT J[pyxecTBoTo
JUHAMUYHA CHBKYIHOCT OT B3€MaHHUs, KOSATO chCcTaBisiBa 87 % ot aktuBure. [lo cBos
XapakTep TOBa ca KPaTKOCPOUHU JIMXBOHOCHU aKTHUBU, KOUTO HE C€ THPryBaT HA peryiupaH
na3ap. OcraHanara 4yacT OT aKTUBHTE, C OTHOCUTENEH i1 oT 13 %, mpeacTaBinsiBaT HapuaHA
cpeactBa mo cMeTka Ha [[pyxecTBoro B 0OaHKaTa-Ieno3uTap. 3aabDKEHUsATA Ha
TpancunBectMbHT AJICUL] mpencraBnsiBaT OCHOBHO 3aIbJDKEHUS KbM KOHTPOJIUPAIIOTO
IpyxecTBO 3a quBUIEHT 3a 2021 roguna, 2022 ronuna u 2023 roguHa B pa3Mep CbOTBETHO
Ha 40 xu. nB.

Jlukeuonocm u ¢punancupane na oeiinocmma.

W3rouHnnyre Ha JIMKBUIHOCT Ha JIpy)KeCTBOTO ca B3eMaHMATAa IO KPEJUTHU KapTd HU
MapUYHHATE CpeAcTBa. TeHACHIUATA € TOPTQEHITBT OT B3EMaHUATa IO KPEAUTHU KapTH J1a ce
CTPYKTYpUpa IO HAUWH, KOMTO /1a OCUTYpsIBa ApUYHU TOTOLM, JOCTAThYHU 3a OOCIy>KBaHE
Ha BB3HUKHAINTE 3ab/oKeHus. LlenTa Ha PBKOBOICTBOTO € Ja MOAIbpKa MOCTOSTHEH OaaHc
MEX]Jy HENPEKbCHATOCTTa M I'bBKABOCTTAa Ha (PMHAHCOBHUTE PECYpPCH, UpE3 M3IMOJI3BaHE Ha
noxxoxsmo ¢uHaHcupane. llpenBun crnenudukata Ha JICHHOCTTA, OYAaKBAaHUATA ca
JIpy>XeCcTBOTO /1a M3M0JI3Ba 3HAUUTENIHU 110 00eM MPUBJIEYEHU CpeAcTBa. PernmameHTnpanoTo
ot 3/ICULl ¢unaHCcHpaHe BKIIOYBA M3MOJI3BAaHE HAa KPAaTKOCPOUHM OAHKOBH KPEAUTHU ChC
cpok a0 12 mecena u B pazmep 10 20 % OT cTOWHOCTTAa Ha AaKTUBUTE 3a IMOKpUBaHE
3abJDKEHUATA Ha JIpy)KeCTBOTO 1O M3IUIANAHE HA JIMXBH, KakTO W OAHKOBH KPEIUTH C
LIeJIEBO Ipe/lHa3HaueHue 3a npuo0nBaHe Ha akTUBU. OOIIOTO OrpaHMYEHHE MO OTHOILICHHE
Ha MaKCHMAaJIHOTO CBHOTHOUIEHHWE Ha BBHIIHM CpeACTBAa (ABIATOBO (UHAHCHUpPAHE) KbM
cobctBenu cpeacrsa e 100:1.

KbM HacTOAIlMS MOMEHT APYKECTBOTO (DMHAHCUpPA JEHHOCTTAa CH ChC COOCTBEHH U CHC
CpelIcTBa, TMOCTHIWIM TMPU EMUTHPAHETO Ha OOJUTranMoHHW 3aeMu. [loaxoasmmoTo
CTPYKTypUpaHE Ha OOTUTAIIMOHHUTE 3a€MH, MO3BOJISIBA U3TOTBSIHETO HAa TOYHH MPOTHO3U 3a
MapuYHUTE TIOTOIM U B TOJSIMA CTETMEH OrpaHMyYaBa MOTCHIIMAIHUTE JTUKBUIAHU PHCKOBE, Ha
kouto JlpyxkecTBoTo MOxke aa Obae wusnoxkeHo. 3a mepuoma 2006 - 2023 roauna,
TpancuaBectMbHT AJICUL] ycnemHo emuTHpa eT OOMUTallMOHHU 3aeMa TP YCJIOBHSITA Ha
I'BPBUYHO YACTHO Tpejjarane. [[pyecTBOTO M3IUIATH B CPOK BCHUUYKUTE MET OOIUTAIIMOHHU
3aema c o011 pa3mep Ha rnaBHuuTe — 27,000 xum. nB.

Ouenka u ynpagnenue na pucka

OHGHKaTa U YHOpaBJICHUCTO Ha pPUCKA B ZIPY)KGCTBOTO CC OCBIICCTBABA IO IIPUETA OT
PBKOBOACTBOTO MOJIMTHKA. 3a OorpaHn4aBaHC Ha KPCAUTHUSA PUCK, PUCKA OT HE00Ee3IeYCHOCT
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1 HecbOupaeMocT, ChbBETHT Ha IUPEKTOPUTE € pa3pabOTHUII BBTPEIIHU MPAaBUIA U MPOLEAYPHU
3a U300p Ha OOCIY)XBalllM JIPYKECTBA, KaKTO M 3a OLCHKAa W B3e€MaHE Ha pPELIeHHUs Ipu
VHBECTULIMHU BbB B3EMaHUs.

[Ipu crpykTypupaHero Ha oOmuranuoHHuUTe 3aeMu CBBETHT Ha JUPEKTOPUTE LEIH
MUHUMU3HUPAHE HA JIMXBEHUA W JIMKBUIHUA pPUCK. CBBETBT HaA JIUPEKTOPUTE CUYUTA
HACTOsIIaTa CTPYKTypa HAa aKTHBHTE M IMACHUBUTE 32 ONTUMAIHO OajaHCHUpaHa OT TJexHa
TOYKa Ha PUCKOBETE, Ha KOUTO J[pyKECTBOTO € U3JI0KEHO, IIOPaJ KOETO HE ca MPEANPUETH
xe[pkupay onepanun. [Ipu B3emaneTo Ha perieHus 3a GpuHaHcupaHe Ha JeiHocTTa ChBETHT
Ha JUPEKTOPUTE CE CTPEMH Ja IOCTUTHE CHOTBETCTBUE HA MATYpPUTETUTE, a OCUTYpH Ha
JOCTaTh4eH JIMXBEH MapXK M Ja JoroBaps (UKCUPAHU JMXBEHH HHUBA 10 TMPHUBICYCHUS

pecypc.

PrkoBoacTBOTO Ha J[Ipy’)KECTBOTO OCB3HABa, Y€ INpPABUIHATA OLEHKA W YIPABICHUE HA
puckoBeTe, cBbp3aHU ¢ neiHocTtTa Ha TpancunBecTMbHT AJICHULI, ca oT mbpBOCTENEHHO
3HaUEHUE 3a HEroBus ycnex. Jlpy)KeCTBOTO MOXE Ja WHBECTHUPAa BbB BCUYKU BHJIOBE
B3€MaHUs, BKJIIOYMTEIIHO M HEOOE3NEeYeHH, BB3HUKBAIIM B pE3yJNTaT Ha OTIYCHATH
NOTPEOUTENCKM KPEOUTH MIM B pe3ylITaT Ha IUIAlllaHe ¢ U3JaJieHa KpeluTHa KapTa.
OCHOBHMTE aKTHBH, B KOUTO J[pyKECTBOTO MHBECTUPA, Ca CHBKYIHOCTH OT B3€MaHHs IO
KpPEIUTHU KapTH, U3aJleHd OT OaHKOBU MM HEOAHKOBU MHCTUTYLUM (u3natenu). Llenrta Ha
JIpy>ecTBOTO € J1a Mpua00ue COOCTBEHOCTTA BbPXY BCHUKM WM BBPXY YacT OT B3EMaHHATA,
KOUTO IeHepupa JNajicHa KpeJuTHa KapTa, BKIIOYMTEIHO, HO HE CaMO BbpPXY B3€MaHHs II0
[VIABHULATA HA W3IOJI3BAHUS KPEAUT, HAYMUCICHHW JIMXBH, TAKCM U KOMHCUOHHH.
HNxoHomuueckusaT e(ekr oT MomoOeH JO0roBop € Ch3JaBaHETO Ha CBBKYNHOCT OT
HeoOe3MeueH! B3€MaHus, BCSIKO OT KOUTO € C MaJbK pa3Mep M KpaThbK OYaKBAaH MATypHUTET.
Ta3u CBBKYMHOCT € ¢ rojsiMa JuBepcU(UKalUs MO OTHOILIEHHE Ha PAa3JIMYHU IapaMeTpH,
CBBpP3aHM C KpEAMTONONYYaTEIIUTE - BbB3PACTOBU, TIeorpa)Ccku, COLMAIHU M JAPYTH.
IIpuxonure Ha [Ipy>keCcTBOTO 3aBUCAT OCHOBHO OT ITOBEAEHUETO HA KPEAUTOINOIYYaTEIUTE U
CIOCOOHOCTTa Ha H3JATEeIUTE/M3aTeNss Ja 3aMEHAT IIOraCeHUTE B3E€MaHHUs C HOBH,
OTrOBapsLIU Ha MPEIBAPUTEIHO 3a0aCHU KPUTEPUH.

Kopnopamuenu cvoumus.

C mnonnucBanero Ha aHekc No 16 ot 19 ¢espyapu 2024 roauHa KbM J0roBopa 3a
MpU00MBaHEe HAa CHBKYNHOCT OT B3€MaHHUsS MO KpeauTHU kaptu oT 15 mapt 2011 roausa,
TpancunBectMbHT AJICHL] mpoasmxku Aa mojydaBa JOTOBOPEHHS pasMEpP OT DPEATHO
IUIATEHUTE JIMXBU MO 3a/IbJKEHUATA Ha KapTOABPKATENINTE HAa KPEIUTHUTE KapTH TpaHcKapT,
nznageu ot TOC AJl, c HOMuHaNIHAa CTOMHOCT Ha INIaBHULUTE B pasmep Ha 1,000 xwui. is.
Te3u npuxoau 1ie mo3oisaT Ha TpancuaBecTMBHT AJICUL] na mokpuBa cBoUTE ONEPaTUBHU
pa3xoau U J1a TeHepupa NOJI0KHUTEIeH (PMHAHCOB pe3yTar.

JIpy>XecTBOTO MyOJIMKYyBa B CPOK OJUTHPAHUS CHU FoJuileH (uHAHCOB oTyeT 3a 2023 roauHa.
B cnoTtBeTcTBHE C 2106pPITe KOpIIOpaTUBHU TIIPAKTUKKW W HOPMATUBHU HU3HUCKBAHUA,
JIPY)KECTBOTO  pasmojlara  ChC  COOCTBEH  KOpPIIOpATHMBEH  CaWT  Ha  aJpec:
www.transinvestment.bg, kbaeto ce myOiMKyBa akTyaidHa uWHboOpMamMs 3a JSHHOCTTa Ha
JPYKECTBOTO.
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Onogecmseane Ha Cévp3anume uua u coenKume ¢ msax

Kontponupamo apyxectBo € MaxopurapHusit cobctBenuk Ilerpon Xommuur AJl /B
HEChCTOATEIHOCT/.

Kem 30 centemBpu 2024 u 31 nexemBpu 2023 roguHa HEypeACHUTE 3aIbIDKEHUS CHC
CBBP3aHM JIUIA Ca, KaKTO CIIe/(BA!

CBbp3aHo Juie 30 cenTemBpH 31 nexkeMBpHU
2024 2023
XHJI. JIB. XHJL. JIB.
KonTponupario apyxecTBo, B T.4.: 40 39
3axonoso 3a0vicenue 3a OusuoeHm 40 39
O61o 40 39

3aI[T)J'I)KeHI/I$ITa KbM KOHTPOJJIHUPAIIOTO APYKECTBO Ca BbB BPb3Ka C HCUIIIJIATCH AUBUJACHT.

22.10.2024 r. IOpuit Cranyes
W3nbaHuTENnEH AUPEKTOP

Ata Koncynt OO/]
CncTaBUTEN
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