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TPAHCHHBECTMBHT AJICHI]

TpancunBectMbHT AJICUL[ e npyxecTBO, KOETO H3BBpIIBA JCHHOCTH B CIEHUPUIHUSI
CEerMEHT Ha CEKIOpPUTH3AllMg Ha B3E€MaHUs, BBb3HUKHAIM B Ipolleca Ha pas3IUIallaHus ¢
KpEIUTHH KapTH. PacTeXXbT Ha aKTUBUTE Ha JPY)KECTBOTO BBH3HHKHA C OCUTYPSBAHETO Ha
(¢buHaHCUpaHEe 3a HOBU MNPUAOOMBAHUS C YCHEIIHOTO EMUTHPAaHEe Ha HOBH JIbJITOBU
MHCTpyMEHTH. J[0 TO3M MOMEHT APYKECTBOTO € IUIACHPANIO MET eMUCHUHU OOJIUTaluH, KaTo
BCAKA €/IHA OT TAX APY’KECTBOTO MOTacy M3ISIO U B CPOK, KaToO MO TO3H HAUYMH JEMOHCTPHUpA
BB3MOXXHOCTUTE CH Ja 00CITyXBa (PMHAHCOBHUTE CH aHTQ)XKUMEHTHU B CpOoK. OOIIUAT pa3mep Ha
W3JIaJICHUTE U MTOTaCeHU B CPOK OOJIUTAIIMOHHU 3a€MU J0 TO3U MOMEHT € C PAaBHOCTOMHOCT Ha
27,000 xun. meBa. B CHOTBETCTBHE C WHBECTHIIMOHHATA CH CTPATETHUS JIPYKECTBOTO
U3BbpIIBA [a3apHU MPOYYBAHHUA OTHOCHO BB3MOXKHOCTTAa Ja HW3JaJe IOCIEIBaI]
obnuranuoHeH 3aeM. Ha To3u eran HHMe ycTaHOBSBaMe, Y€ YCIOBHUSATA, IIPU KOUTO HOB 3aeM
MOXKe J1a ObjAe IulacupaH ca HeOnaronpusTHU. HesaBucumo or goOpara JTUKBHIHOCT BbB
¢uHancoBara cdepa M TMOHIKEHHTE PUCKOBU HAJ0aBKH 3a OBIATApCKHUs IbPKABEH BT,
Ma3apHUTEe YYaCTHUIM HE ca CKIOHHM Ja MHBECTUPAT B KOPIOPATHBHHU IBJITOBH KHHXKA.
BposAT Ha NMOTEHIMAIHWTE WHBECTUTOPH € CHUJIIHO OTPAHMYCH, KaTo 4YacT OT OCHOBHHTE
YYaCTHUIM U310 ca MPEHACOUYUITN UHBECTUIIMUTE CU KbM HUCKO PUCKOBH U HUCKO JOXOJTHU
nuBectuimu B JILIK u 6ankoBu nerno3utu. [lpu Ta3u mazapHa KOHIOHKTYpa HUE TPEIEHUXME,
ye € CTpaTerHueckd IMO-TPaBUJIHO Ja H34YakamMe HOpPMalu3UpaHeTO Ha TMas3apa Ha
KOPIIOPAaTHBHHM JBJITOBH IICHHM KHIDKA. Pa3MephT Ha WHBECTHIMATE HU € HaMaleH
MPOIMOPLMOHAIHO C pa3Mepa Ha IMOTaceHUTE 3abJDKEHUS, ChOTBETHO OYaKBaHHATA HU 3a
nedan0aTa mpe3 ciaeBalluTe OTYCTHH MIEPUOIN Ca 3aHUKCHHU.

Jlannu 3a punancoeus pezyimam Kvm Kpas Ha nwvpeomo mpumecedue na 2020
200uHa.

ITo neomutupann manHu KpM 31 mapt 2020 roamna TpancuuBectmMbHT AJICUIL] oTumTa
nevanba B pa3Mep Ha 2 XuJl. JIB. B cpaBHEeHHE ¢ pe3ynraTa, pealu3upaH 3a ChUIHs IepHo]] Ha
2019 roauna — nevyan6a B pa3Mep Ha 1 Xxui. JB. ce HabIOAaBa MOHMKEHHUE, AbJDKAIIO ce Ha
OTYHTAHETO Ha pazxoja 3a OJUT Ha TOIWIIHKS (HHAHCOB OTYET B Mecell MapT. ODUHAHCOBHUTE
HU NPUXOJM 3a MEpPUoJa, KOUTO MPEJCTaBIsABAT MPUXOJU OT JIMXBU OT CEKIOPUTU3HUPAHU
B3€MaHUs, ca B pa3Mep Ha 32 xui1. 1B. [Ipe3 npenxoaHust CbOTHOCHM MEPUO]T, OTIYETEHUTE HU
¢uHaHCOBM MpUX0aHU ca B pazmep Ha 31 xui. sB. Pazxoaure 3a neitHocTTa ca B pazmep Ha 30
XWI. JIB. ¥ crpsmMo cbimus nepuoa Ha 2019 romuna B pasmep Ha 31 XWILJB. mpoMmsHaTa €
HE3HAYUTEIHA.

Jlannu 3a pazmepa na akmueume Kvm Kpas Ha nvpeomo mpumeceuue na 2020
200una.

Axrtusute Ha JlpyxectBoTo KbM 31 MapT 2020 romuna ca 1,250 xuin. 1B., a kbM 31 nexemMBpu
2019 roauna ca B pazMep Ha 1,238 xwi1. nB. YBenuueHuero Ha aktuBute KbM 31 mapt 2020
roguHa cripsmo 31 mekemBpu 2019 rogmuHa ce KM HA YBEIMUSHUS pa3Mep Ha CpejcTBaTa
no 6aHKOBUTE CMETKM Ha J[pyxecTBoTo. OCHOBHATa 4acT OT akTUBUTE B pa3mep Ha 1,011
XWJI. JIB., IPEJCTaBJIsIBa 3aKyneHara ot J[py)kecTBOTO TMHAMHYHA CHBKYITHOCT OT B3€MaHMS,
KosiTO cheTaBisiBa 81 % ot aktuBuTe. I1o cBOsSI XapakTep TOBa ca KPaTKOCPOUHHU JIMXBOHOCHU
aKTHBH, KOUTO HE CE€ THhpPryBaT Ha peryiaupaH masap. OcTaHajara 4acT OT aKTHUBHUTE, C
oTHocuTelNeH 151 oT 19 %, mpencTaBinsiBaT NapUYHU CPeJICTBA MO cMeTKa Ha JIpykecTBOTO B
Oankara-geno3utap. 3aappkenusTa Ha TpancuaBecTMBbHT AJICULL nmpeacTaBiasBaT OCHOBHO
3aIbJDKEHUSI KbM KOHTPOJIMPALIOTO JpYyKecTBO 3a auBuaeHT 3a 2016, 2017, 2018 roxuna u
2019 roguHa M BB3HArpakJaeHUe 3a yuyactue B ChBeTa Ha JUPEKTOPHUTE B pa3Mep ChOTBETHO
Ha 61 xun. nB. 1 76 Xu. JIB.

Tosicuurennu GeaeKKU 2



TPAHCHHBECTMBHT AJICHI]

Jluxkeuonocm u punancupane na oeitnocmma.

W3rounnnuTe Ha JTUKBHIHOCT Ha JIpy»XKECTBOTO ca B3eMaHHsTA MO KPEIUTHU KapTU U
MapUYHUTE cpesicTBa. TeHAeHIUITa € MOPTHEHTbT OT B3EMaHUATA [0 KPEAUTHU KapTH J1a ce
CTPYKTypHUpa MO HA4WH, KOKTO /1a OCUTYpsIBa TAPUYHHU TOTOLH, JOCTATHYHM 32 0OCITy>KBaHE
Ha Bb3HUKHAINUTE 3aabbkeHus. Lenta Ha PpKOBOICTBOTO € 1a MOJAbpKa MOCTOSIHEH OaaHC
MEXJy HENPEKbCHATOCTTa M TI'bBKABOCTTAa Ha (PMHAHCOBHUTE PECYpPCH, Upe3 M3IMOJI3BAaHE Ha
noaxonsauio ¢uuancupane. IlpenBun cnenudukara Ha AEHMHOCTTa, OYaKBaHHUATA ca
Jpy>XecTBOTO Ja W3M0JI3Ba 3HAYUTEIHU 10 00E€M NPUBJIECYEHU CPEJCTBA. PernmameHTupaHoTo
or 3JICULl ¢buHaHCcHpaHe BKIIOYBA M3IOJI3BaHE HA KPATKOCPOYHH OAHKOBH KPEIUTH ChC
cpok 1m0 12 mecema u B pasmep 10 20 % oT cTOMHOCTTa Ha AKTHBUTE 3a IMOKPUBAHE
3aIbJbKeHUsATa Ha JIpy>KeCTBOTO MO H3ILJIAIlaHEe Ha JMXBH, KAaKTO UM OAHKOBU KPEIUTHU C
LEJIEBO TpeAHAa3HAYeHHE 3a TNpUA0OMBaHE Ha aKTUBU 3a cekroputusanus. OO0moro
OTpaHUYEHUE IO OTHOIIEHHWE HAa MAaKCHUMAaJHOTO CHOTHOIIEHHWE Ha BBHIIHM CPEACTBA
(zpnroBo puHaHCcHpaHe) KbM coOcTBeHH cpeacTsa € 100:1.

KbM HacTOAIIMS MOMEHT JIPYXKECTBOTO (PMHAHCHpA IEHHOCTTa CH ChC COOCTBEHH M ChC
CpeAcTBa, MOCTBHIMIM @PU EMUTHUPAHETO Ha oOiaurauuoHHu 3aemu. llogxoxsmoro
CTPYKTYypUpaHEe Ha OOJUTAallMOHHUTE 3a€MH, TIO3BOJISIBA M3TOTBSHETO HA TOYHH MPOTHO3M 32
NapUYHUTE TOTOLM M B rojisiMa CTENeH OrpaHHyaBa NMOTEHUUAIHUTE JUKBUJHU PUCKOBE, Ha
kouto JlpyxecTBoTo Moke Jna Obae wm3noxkeHo. 3a mepuoma 2006 - 2019 ronuna,
TpancunBectMbHT AJICUL] ycnemHo emuTHpa neT oOJIMIallMOHHU 3aeMa IpH yCIOBUATA Ha
I'BPBUYHO YACTHO Tpeiarane. J[pyecTBOTO M3IUIATH B CPOK BCHUKHUTE TET OOIUTAIIMOHHU
3aema ¢ o011 pa3mep Ha rinaBHuuTe — 27,000 xui. nB.

Ouerma U ynpaejeénue Ha pucka

OneHkara M yOpaBJIEHUETO Ha puUcKa B [IpyKecTBOTO ce OCBLIECTBSBA IO IMPHETA OT
PpKOBOACTBOTO MOMUTHKA. 3a OrpaHUYaBaHE Ha KPEIUTHHUS PUCK, pUCKA OT HEOOE3MEeYEHOCT
1 HecbOMpaeMocT, CbBETHT Ha TUPEKTOPUTE € pa3pabOTUiI BBTPEIIHYU IPaBUIIa U MPOLEAYPH
3a n300p Ha OOCHIy)XBallld JAPYKECTBA, KAaKTO U 3a OLIEHKAa M B3€MaHE Ha pEUIeHUs INpHU
WHBECTHULIMU BbB B3€MaHUSI.

HpI/I CTPYKTYPHPAHETO Ha O6HI/IFaI_II/IOHHI/ITe 3aemMu  CbBBEeTHT Ha JAUPCKTOPUTC 1 CJIU
MHUHUMU3HUPAHEC Ha JIMXBECHUA W JIMKBUAHUA PUCK. CbBeTHT Ha AUPECKTOPUTE CHHUTA
HacTodaTa CTPYKTypa Ha AKTUBUTC W IMACHUBUTC 3a OITUMAIIHO 6aJ'IaHCI/IpaHa OT TJICAHa
TOYKa Ha pUCKOBCTEC, HA KOHUTO I[p}’)KeCTBOTO € M3JI0KCHO, IMopaan KOCTO HE Ca NpCAINPUCTH
XCIKUpAIIn onepanunu. HpI/I B3€MAHCTO Ha pCHICHUA 3a q)HHaHCHpaHe Ha JeMHOCTTa CbBETHT
Ha JUPCKTOPUTEC CC CTPEMHU Ja INOCTUIHC CHOTBETCTBUC HAa MATYPHUTCTUTC, Ja OCUI'YPHU Ha
AOCTAaTBUYCH JIMXBCH MApK H Oa AOTroBapsd CI)I/IKCI/IpaHI/I JINXBCHU HHUBA 110 IPHUBJICUCHUA

pecypc.

PekoBozncTBOTO Ha [IpyKecTBOTO OCBh3HABA, Y€ IIpaBUJIHATA OLIEHKA M YIPABIECHUE HA
pUCKOBETE, CBbp3aHU c naeiHocTTa Ha TpancuHBecTMBHT AJICHUILI, ca oT mbpBOCTENEHHO
3Ha4YE€HHE 3a HEroBHs ycnex. J[py)KeCTBOTO MOE€ /1a HHBECTHpPAa BBbB BCHYKH BHJIOBE
B3€MaHUs, BKJIIOUYMUTEIIHO M HEO0Oe3NeYeHH, BB3HUKBAIM B pe3ylTaT Ha OTIYCHATH
MOTPEOUTENCKA KPEAUTH WIM B pe3yiaTaT Ha IUIAlllaHE C H3JaJieHa KpeOuTHa KapTa.
OCHOBHMTE aKTHBH, B KOUTO J[pyKECTBOTO MHBECTUPA, Ca CHBKYIHOCTH OT B3€MaHHs IO
KPEIUTHU KapTH, U3/IaJICHU OT OAaHKOBM WM HEOaHKOBHM MHCTHTYIMHU (m3narenu). Llenra Ha
JIpy>ecTBOTO € J1a Mpua00ue COOCTBEHOCTTa BbPXY BCUUKU WM BbPXY YacT OT B3€MaHMATA,
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KOUTO TeHepupa JajJeHa KpeAUTHA KapTa, BKIIOYUTEIHO, HO HE CaMO BBPXY B3EMaHHs IO
[JIABHULIATA HA MW3IOJI3BAHUS KPEOUT, HAYMCIECHHU JIMXBH, TAKCM U KOMHCHUOHHH.
HNxoHomuueckusaT e(ekr oT MomoOeH [IO0roBop € Ch3JaBaHETO Ha CHBKYINHOCT OT
HeoOe3NeueHn B3eMaHusl, BCAKO OT KOUTO € C MallbK pa3Mep U KpaThbK OYaKBaH MaTypHUTET.
Ta3u CHBKYMHOCT € ¢ rojsiMa IuBepcU(UKAUs MO OTHOIIECHHE HAa PAa3JIMYHU IapaMeTpH,
CBBpP3aHH C KPEAUTONONY4YaTeIIUTE - BbB3PACTOBU, TIeorpad)Ck, COLUAIHU U JAPYTH.
[Ipuxoaure Ha JlpyKeCTBOTO 3aBUCAT OCHOBHO OT IIOBEJIEHUETO Ha KPEAUTOIOIYyYaTEIUTE U
CHIOCOOHOCTTa Ha U3JATeNUTe/U3/aTeNsd Ja 3aMEHSAT MOraceHUTe B3EMaHHUS C HOBH,
OTroBapsIIX Ha IIPEIBAPUTEIIHO 3aa/IeHU KPUTEPUU.

Kopnopamuenu cvoumus.

C noanucaneto Ha anekc No 12 ot 9 mapt 2020 roguHa KbM J0rOBOpa 3a MPUAOOMBAHE HA
CBBKYITHOCT OT B3eMaHHUA MO KpeauTHU KapTth oT 15 mapt 2011 roauna, TpaHCUHBECTMBHT
AJICULL npoabbkd Ja mojlydaBa JIOTOBOPEHHUSI pa3Mep OT PEaIHO IUIATCHUTE JIMXBU IO
3aIbJDKEHUSATA Ha KapTOAbpIKATEeIUTe HA KpeaIuTHUTE KapTu TpaHnckapt, uzgaaenu ot TOC
EAJl, c HoMuHaiHa CTOMHOCT Ha riaBHULIUTE B pa3mep Ha 1,000 xwi. nB. Te3u mpuxoau e
no3BossiT Ha TpancuuBectMBbHT AJICUL] na mokpuBa cBOWTE ONEpaTHBHH Pa3Xxoqud U Ja
reHepHpa MOJIOKUTENIeH (PMHAHCOB pe3yITarT.

Jlpy’kecTBOTO IyOJIMKYBa B CPOK OJUTHPAHUS CH roauiieH ¢puHaHcoB oryet 3a 2019 roauna.
B cnorBercTBHE C [00pUTE KOPHMOPATUBHU TMPAKTUKH W HOPMATHBHU H3HCKBaHUS,
JIPY’)KECTBOTO  pa3lojara  CcbC  COOCTBEH  KOpHOpaTUBEH  CcaT  Ha  ajpec:
www.transinvestment.bg, kbaero ce myOiiMKyBa akTyajdHa WHGpoOpMamus 3a JIEHHOCTTa Ha
JPY>KECTBOTO.

Onogecmasane na cevp3anume Juya u coeaKume ¢ max
KonTtponupaiio 1pyxecTBo € MaxopuTapHUT coocTBeHuk [lerpon Xonnunr A/I.
IIpe3 oTueTHMSI IEPHO] Ca OCBIIECTBEHH CIIEIKHU ChC CIEIHUTE CBbP3aHHU JIMLIA:
CBBbp3aHo June

[Terpon Xonnuur AJ] KOHTPOJIUPAILO JPYKSCTBO
Tpanckapt A/l JPYKECTBO T0]1 001l KOHTPOJI

I/ISB’I)pHICHI/ITe CACJIKH C€ OTHACAT I'JIaBHO O0:

® yYaCTHE B YIPABUTEJIEH OpraH;
® [IPEJOCTaBSIHE HA YCIYTH.
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ObemuTe Ha CACTKUTE, OCBHIIECTBEHU ChC CBHP3aHU JIUIIA 3a TPUTE MECEIIa, IPUKITI0YBAIIH Ha 31

mapt 2020 u 2019 roguna, ca KakTo CJIE€IBA:

CBbp3aHo JuIe 31 mapT
2020

XHJL. JIB.

OneparuBHu

pa3xoau

KonTtpomnupario npyxectBo -
JpyxecTBo 1o 00111 KOHTPOJI -

31 mapT
2019

XHJIL. JIB.
OnepaTtuBHu
pa3xoaun

1

=

KoM 31 mapt 2020 ronuHa HeypeneHUTE 3abJKCHUS ChC CBBP3aHU JIUIA Ca, KAKTO CIIe/IBa:

Cebp3aHo Juue 31 mapt
2020

XHJI. JIB.

Kontponupario npyxectBo, B T.4.: 137
3akonoeo 3a0vadcenue 3a OUUOeHm 61

137

31 nekemBpH
2019
XHJI. JIB.

3a,Z[T>JI)KeHI/IHTa KbM KOHTPOJHPAIIOTO APYKECTBO Ca BbB BPb3Ka C Bb3HAI'PAXKICHUC 3a YJICH

Ha CpBeTa Ha JUPEKTOPUTE U JUBUCHT.

22.04.2020 . Opuit CranyeB
W3nbaHuTENEH AUPEKTOP

Ata Koncynt OO/]
CncTaBUTEN
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