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TpancunBectMbHT AJICUL[ e npyxecTBO, KOETO H3BBpIIBA JCHHOCTH B CIEHUPUIHUSI
CEerMEHT Ha CEKIOpPUTH3AllMg Ha B3E€MaHUs, BBb3HUKHAIM B Ipolleca Ha pas3IUIallaHus ¢
KpEIUTHH KapTH. PacTeXXbT Ha aKTUBUTE Ha JPY)KECTBOTO BBH3HHKHA C OCUTYPSBAHETO Ha
(¢buHaHCUpaHEe 3a HOBU MNPUAOOMBAHUS C YCHEIIHOTO EMUTHPAaHEe Ha HOBH JIbJITOBU
MHCTpyMEHTH. J[0 TO3M MOMEHT APYKECTBOTO € IUIACHPANIO MET eMUCHUHU OOJIUTaluH, KaTo
BCAKA €/IHA OT TAX APY’KECTBOTO MOTacy M3ISIO U B CPOK, KaToO MO TO3H HAUYMH JEMOHCTPHUpA
BB3MOXXHOCTUTE CH Ja 00CITyXBa (PMHAHCOBHUTE CH aHTQ)XKUMEHTHU B CpOoK. OOIIUAT pa3mep Ha
W3JIaJICHUTE U MTOTaCeHU B CPOK OOJIUTAIIMOHHU 3a€MU J0 TO3U MOMEHT € C PAaBHOCTOMHOCT Ha
27,000 xun. meBa. B CHOTBETCTBHE C WHBECTHIIMOHHATA CH CTPATETHUS JIPYKECTBOTO
U3BbpIIBA [a3apHU MPOYYBAHHUA OTHOCHO BB3MOXKHOCTTAa Ja HW3JaJe IOCIEIBaI]
obnuranuoHeH 3aeM. Ha To3u eran HHMe ycTaHOBSBaMe, Y€ YCIOBHUSATA, IIPU KOUTO HOB 3aeM
MOXKe J1a ObjAe IulacupaH ca HeOnaronpusTHU. HesaBucumo or goOpara JTUKBHIHOCT BbB
¢uHancoBara cdepa M TMOHIKEHHTE PUCKOBU HAJ0aBKH 3a OBIATApCKHUs IbPKABEH BT,
Ma3apHUTEe YYaCTHUIM HE ca CKIOHHM Ja MHBECTUPAT B KOPIOPATHBHHU IBJITOBH KHHXKA.
BposAT Ha NMOTEHIMAIHWTE WHBECTUTOPH € CHUJIIHO OTPAHMYCH, KaTo 4YacT OT OCHOBHHTE
YYaCTHUIM U310 ca MPEHACOUYUITN UHBECTUIIMUTE CU KbM HUCKO PUCKOBH U HUCKO JOXOJTHU
nuBectuimu B JILIK u 6ankoBu nerno3utu. [lpu Ta3u mazapHa KOHIOHKTYpa HUE TPEIEHUXME,
ye € CTpaTerHueckd IMO-TPaBUJIHO Ja H34YakamMe HOpPMalu3UpaHeTO Ha TMas3apa Ha
KOPIIOPAaTHBHHM JBJITOBH IICHHM KHIDKA. Pa3MephT Ha WHBECTHIMATE HU € HaMaleH
MPOIMOPLMOHAIHO C pa3Mepa Ha IMOTaceHUTE 3abJDKEHUS, ChOTBETHO OYaKBaHHATA HU 3a
nedan0aTa mpe3 ciaeBalluTe OTYCTHH MIEPUOIN Ca 3aHUKCHHU.

Jlannu 3a punancoeus pezyimam Kvm Kpas HA nwpeomo mpumecedue na 2021
200uHa.

ITo neomutupanu manHu KpM 31 mapt 2021 roamna TpancuuBectmMbHT AJICUIL] oTumTa
nevanba B pa3mep Ha 4 xuJil. 1B. B cpaBHEeHuUE ¢ pe3ynraTa, pealu3upaH 3a ChUIHs IepUO]] Ha
2020 ronuHa — nevanba B pa3mep Ha 2 XWJI. JIB. ce HaOuto1aBa noBumienne. uHaHCOBUTE HU
NPUXOJM 3a TEPUOoJa, KOWTO NPEICTABISABAT TNMPUXOAUW OT JIMXBH OT CEKIOPHUTHU3UPAHU
B3€MaHus, ca B pa3Mep Ha 33 xuJl. JiB. [Ipe3 npenxoaHust CbOTHOCUM MEPUOJI, OTUYETEHUTE HU
(buHAHCOBM MPUXO/HU ca B pazmep Ha 32 xwil. JB. Pa3xomute 3a peiiHoCTTa ca B pazMep Ha 29
XWJI. JIB. U crpsmo cbius nepuoa Ha 2020 ronuna B pasmep Ha 30 Xui. JIB. MpoMsiHATa €
HE3HAYNTEITHA.

Jlannu 3a pazmepa na akmusume KvM Kpas Ha nwvpeomo mpumeceuue nHa 2021
200una.

Axtusute Ha JlpyxectBoTo KbM 31 mapT 2021 ronuna ca 1 266 xui. 1B., a kbM 31 nexemMBpu
2020 romuua ca B pazmep Ha 1,259 xwi. siB. YBenuueHnueTo Ha aktuBuTe KbM 31 mapt 2021
roauHa crpsamo 31 gekemBpu 2020 ronuHa ce IbDKM Ha YBEIWYEHHS pa3Mep Ha CpelcTBara
no 6ankoBuTe cMeTku Ha JlpyxkectBoTO. OCHOBHATa yacT OT akTUBHTE B pasmep Ha 1,011
XWJI. JIB., IPEJCTaBisIBa 3aKyneHara ot JpyXecTBOTO IMHAMHYHA CHBKYITHOCT OT B3€MaHMs,
KosiTo cheraBisiBa 80 % ot aktuBuTe. [0 CBOSI XapakTep TOBa ca KPaTKOCPOYHH JIMXBOHOCHU
aKTHBHM, KOMUTO HE C€ THhpPryBaT Ha peryiaupaH nazap. OcraHaiaTa 4yacT OT aKTHBHTE, C
otHocuTeneH 151 oT 20 %, mpencTaBinsBaT MApUIHHA CPEICTBA MO CMETKa Ha J[pykecTBOTO B
OaHkara-neno3urtap. 3aabipkeHusTa Ha TpancunBectMbHT AJICHL] npeacraBisiBaT OCHOBHO
3aJIBJDKEHUST KM KOHTPOJHMPAIIOTO JpYyXecTBO 3a amBujaeHT 3a 2016, 2017, 2018, 2019
roguHa u 2020 ronxuHa M BB3HarpaxJaeHue 3a ydyactue B ChbBeTa Ha JTUPEKTOPUTE B pazMep
CHOTBETHO Ha 72 XWII. JIB. ¥ 76 XHJI. JIB.
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Jluxkeuonocm u punancupane na oeitnocmma.

W3rounnnuTe Ha JTUKBHIHOCT Ha JIpy»XKECTBOTO ca B3eMaHHsTA MO KPEIUTHU KapTU U
MapUYHUTE cpelcTBa. TeHAeHIUITa € MOPTHEHTbT OT B3eMaHUATA 110 KPEAUTHU KapTH J1a ce
CTPYKTypHUpa MO HA4WH, KOKTO /1a OCUTYpsIBa TAPUYHHU TOTOLH, JOCTATHYHM 32 0OCITy>KBaHE
Ha Bb3HUKHAINUTE 3aabbkeHus. Lenta Ha PpKOBOICTBOTO € 1a MOJAbpKa MOCTOSIHEH OaaHC
MEXJy HENPEKbCHATOCTTa M TI'bBKABOCTTAa Ha (PMHAHCOBHUTE PECYpPCH, UpEe3 M3IOJI3BaHE Ha
noaxonsauio ¢Quuancupane. IlpenBun cnenudukara Ha AEHMHOCTTa, OYaKBaHHUATa ca
Jpy>XecTBOTO Ja W3M0JI3Ba 3HAYUTEIHU 10 00E€M NPUBJIECYEHU CPEJCTBA. PernmameHTupaHoTo
or 3JICULl ¢buHaHCHpaHe BKIIOYBA M3MOJ3BAaHE HA KPATKOCPOUYHHM OAHKOBH KPEIUTH ChC
cpok 1m0 12 mecena u B pasmep 10 20 % oOT cTOMHOCTTa Ha AKTHBUTE 3a MOKPHUBAHE
3aIbJbKeHUsATa Ha JIpy>KeCTBOTO MO H3ILJIAIlaHEe Ha JMXBH, KAaKTO UM OAHKOBU KPEIUTHU C
[IEJIEBO TpeAHAa3HAYCHHE 3a NpUAOOMBaHE Ha aKTUBU 3a cekroputusamus. OOmoTo
OrpaHMYEHUE IO OTHOLIEHHWE HAa MAaKCHMAaJHOTO CHOTHOIIEHHWE HAa BBHIIHU CpEJCTBA
(zpnroBo puHaHCcHpaHe) KbM coOcTBeHH cpeacTsa € 100:1.

KbM HacTOAIIMS MOMEHT JIPYXKECTBOTO (PMHAHCHpA IEHHOCTTa CH ChC COOCTBEHH M ChC
CpeAcTBa, MOCTBHIMIM HPU EMUTHUPAHETO Ha oOJuranuoHHM 3aemu. Iloaxonsimoro
CTPYKTYypUpaHEe Ha OOJUTAallMOHHUTE 3a€MH, TIO3BOJISIBA M3TOTBSHETO HA TOYHH MPOTHO3M 32
NapUYHUTE TOTOLM M B rojisiMa CTENEH OrpaHuyaBa IMOTEHLUAIHUTE JUKBUIHU PUCKOBE, HA
kouto JlpyxecTBoTo Moke Jna Obae wm3noxkeHo. 3a mepuoma 2006 - 2020 ronmuna,
TpancunBectMbHT AJICUL] ycnemHo emuTHpa neT oOJIMIallMOHHU 3aeMa IpH yCIOBUATA Ha
I'BPBUYHO YACTHO Ipejiarane. J[pyXecTBOTO M3IJIATH B CPOK BCHYKHUTE TET OOIUTallMOHHU
3aema ¢ o011 pa3mep Ha rinaBHuuTe — 27,000 xui. nB.

Ouerma U ynpaejeénue Ha pucka

Onenkara W yOpaBIEHUETO Ha puUcKa B [IpyKecTBOTO c€ OCBLIECTBSBA IO IMpPHETA OT
PpKOBOACTBOTO MOMUTHKA. 3a OrpaHUYaBaHE Ha KPEIUTHUS PUCK, pUCKA OT HEO0Oe3MeueHOCT
1 HecbOMpaeMocT, CbBETHT Ha TUPEKTOPUTE € pa3pabOTUiI BBTPEIIHYU IPaBUIIa U MPOLEAYPH
3a n300p Ha OOCHY)XBalllM JPY>KECTBA, KAKTO M 3a OLIEHKAa U B3€MaHE Ha pEIIeHUs MPHU
WHBECTHULIMU BbB B3€MaHUSI.

HpI/I CTPYKTYPHPAHETO Ha O6HI/IFaI_II/IOHHI/ITe 3aemMu  CbBBEeTHT Ha AUPCKTOPUTE LCIIU
MHUHUMU3HUPAHEC Ha JIMXBECHUA W JIMKBUAHUA PUCK. CbBeTHT Ha AUPECKTOPUTE CHHUTA
HacTodaTa CTPYKTypa Ha AKTUBUTEC W IMACUBUTC 3a OITHUMAJIHO 6aJ'IaHCI/IpaHa OT TJICJHa
TOYKa Ha pUCKOBCTEC, HA KOHUTO I[p}’)KeCTBOTO € M3JI0KCHO, IMopaan KOCTO HE Ca NpCAINPUCTH
XCIKUpAIIn Oonepanum. HpI/I B3CMAHCTO HA PCUICHUS 3a q)HHaHCI/IpaHe Ha JEeMHOCTTa CbBETHT
Ha JUPCKTOPUTEC CC CTPEMHU Ja INOCTUTHC CBHOTBETCTBHUEC HAa MATYPUTCTUTC, Ja OCUTYpPHU HaA
AOCTAaTBUYCH JIMXBCH MApK H Oa AOTroBapsd CI)I/IKCI/IpaHI/I JINXBCHU HHUBA 110 IPHUBJICUCHUA

pecypc.

PvroBoncTBOTO Ha [Ipy’KECTBOTO OCh3HABA, 4U€ NpaBUJIHATA OIEHKA W YINpPABJICHUE Ha
pHUCKOBeTe, CBbp3aHu ¢ jAeiHoctta Ha TpancunBectTMBbHT AJICHULL, ca oT mbpBOCTENEHHO
3HAYEHHWE 3a HEroBus ycrex. JpyXkecTBOTO MOXE€ /a WHBECTHpPAa BbB BCHUYKH BHJIOBE
B3EMaHMsI, BKIIOYUTEIIHO W HeoOe3NeueHW, BB3HUKBAIIM B pE3ylTaT Ha OTHYCHATH
MOTPEOUTENICKM KPEAUTH WM B PE3yJNTaT Ha IUIAllaHe C H3JaJeHa KPEeAWTHAa Kapra.
OCHOBHUTE aKTHMBH, B KOUTO [[py>keCTBOTO MHBECTHpA, Ca CHBKYIMHOCTH OT B3€MaHHUs IO
KPEIMTHU KapTH, U3aJICHU OT OAaHKOBHM WJIM HEOAHKOBH WMHCTUTYyIuH (m3marenu). llenrta Ha
JpyxxecTBOTO € Aa mpuaodrue coOCTBEHOCTTa BbPXY BCHUKHU MJIM BHPXY YacT OT B3€MaHUATA,
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KOUTO TeHepupa JajJeHa KpPeJAUTHA KapTa, BKIIOYUTEIHO, HO HE CaMO BbPXY B3€MaHHs IO
[JIABHULIATA HA MW3IOJI3BAHUS KPEOUT, HAYMCIECHHU JIMXBH, TAKCM U KOMHCHUOHHH.
HNxoHomuueckusaT e(ekr oT momoOeH JOroBOp € Ch3JaBaHETO Ha CHBKYIHOCT OT
HeoOe3NeueHu B3eMaHHs, BCAKO OT KOUTO € C MallbK pa3Mep U KpaThbK OYAaKBaH MATypUTET.
Ta3u CHBKYMHOCT € ¢ rojsiMa IuBepcU(UKAUs MO OTHOIIECHHE HAa PAa3JIMYHU IapaMeTpH,
CBBpP3aHH C KPEAUTONONy4YaTeIIUTE - BbB3PACTOBU, TIeorpad)Cku, COLUMAIHU U JAPYTH.
[Ipuxoaure Ha J{pyKeCTBOTO 3aBUCAT OCHOBHO OT IIOBEJICHUETO Ha KPEAUTOIOIYyYaTEIUTE U
CHIOCOOHOCTTa Ha U3JATeNUTe/U3/aTeNsd Ja 3aMEHSAT MOraceHUTe B3EMaHHUS C HOBH,
OTroBapsIIX Ha IIPEIBAPUTEIIHO 3aa/IeHU KPUTEPUU.

Kopnopamuenu cvoumus.

C nognucaneto Ha anekc No 13 ot 1 mapt 2021 roguHa KbM J0TOBOpA 3a MPUAOOMBAHE HA
CBBKYITHOCT OT B3eMaHHUA MO KpeauTHH KapTh oT 15 mapt 2011 roauna, TpaHCUHBECTMBHT
AJICULL npoabbkd Ja mojlydaBa JIOTOBOPEHHUSI pa3Mep OT PEaIHO IUIATCHUTE JIMXBU IO
3aIbJDKEHUSATA Ha KapTOAbpIKATEIUTEe HA KpeOIuTHUTE KapTu Tpanckapt, uzgaaeHu ot TOC
EA/Jl, c HoMuHaIHa CTOMHOCT Ha riaaBHULIUTE B pa3mep Ha 1,000 xwi. nB. Te3u mpuxoau e
no3BossiT Ha TpancuuBectMBbHT AJICUL] na mokpuBa cBOWTE ONEpaTHBHH Pa3Xxoqud U Ja
reHepHpa MOJIOKUTENIeH ((PMHAHCOB Pe3yITar.

Jlpy’kecTBOTO IyOJIMKYBa B CPOK OJUTHPAHUs cH roauiieH ¢puHancoB otyet 3a 2020 roauHa.
B cnorBercTBHE C [00puTe KOPHOpPATHUBHU TMPAKTUKM W HOPMATHBHH HW3HCKBaHUS,
JIPY’)KECTBOTO  pa3lojara  CcbC  COOCTBEH  KOpHOpaTUBEH  CcaT  Ha  ajpec:
www.transinvestment.bg, kbaero ce myOiiMKyBa akTyajdHa WHGpoOpMamus 3a JIEHHOCTTa Ha
JPY>KECTBOTO.

Onosecmsasane na cévp3arnume uua u coeiKume ¢ msax

KonTponupario apyxxectBo € MaxopuTapHusT cooctBeHuk [lerpon Xonauur A/l

KoM 31 nexemBpu 2020 u 2019 roaunHa HeypeleHUTE 3aIbJKEHUSI ChC CBBP3aHU JIUIA Ca,
KaKTO CJIeJBA:

Cpbp3aHo Jquue 31 mapt 31 nekemBpH
2021 2020
XHJI. JIB. XHJI. JIB.
KonTponmpaiio apy»xecTso, B T.4.: 148 148
3akonoeo 3a0vadcenue 3a OUsUOeHm 72 72
0010 148 148
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3abIKEHUATAa KbM KOHTPOJIMPAIIOTO JPY>KECTBO Ca BbB BPB3Ka C Bb3HAIPAXKACHHUE 32 YJICH
Ha CbBeTa Ha JUPEKTOPUTE U TUBUICHT.

20.04.2021 r. Opwit CtanyeB
N3nbaHUTENIEH TUPEKTOP

Ata Koncynt OO/]
CocTaBuTen
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