TPAHCHHBECTMBHT AJI[CHI]

IHIOACHHUTEJIHU BEJIEZKKH

koM 31 mapm 2025 z00una

Tosicnumennu 6enesicku 1
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TpancunBectMbHT AJICUL] e npykecTBO, KOETO H3BBpIIBA JEHHOCTH B CIEUU(PUIHUSA
CEerMEHT Ha IOKYIIKaTa Ha B3€MaHMs, Bb3HUKHAJIM B IIPOLIECAa HA PA3IUIAIIAHMS C KPEIUTHU
KapTh. PacTeXXbT HAa aKTUBUTE HA JIPY’)KECTBOTO BB3HUKHA C OCUTYPSIBAaHETO HA (hMHAHCHUPaHE
3a HOBU MPHUI0OMBAHUS C YCIEIIHOTO EMUTHpPaHE HA HOBH IBJITOBH MHCTpyMeHTH. [lo To3u
MOMEHT JpPY>KECTBOTO € IUIacUpajlo €T €MHCHM OOJuraluy, KaTo BCAKa €JHa OT TiX
JIPYXKECTBOTO IOracu U3LSUIO U B CPOK, KATO M0 TO3U HAYUH JEMOHCTPUPA Bb3MOKHOCTUTE CU
na o0cimykBa (DUHAHCOBUTE CH QHTAXXKUMEHTH B CpoK. OOWMAT pasMep Ha H3AAACHHUTE U
MOTaCeHU B CPOK OOJIUTAIIMOHHU 33a€MH JI0 TO3U MOMEHT € ¢ paBHOCTOWHOCT Ha 27,000 xu.
neBa. B cbOTBETCTBHE ¢ MHBECTUIIMOHHATA CU CTpPATETUs JPYKECTBOTO U3BBPIIBA Ma3apHU
MPOYYBAHHUA OTHOCHO BB3MOXKHOCTTA Ja U3Jaje TMOcCieaBan] OOJUraloHEeH 3aeM.
MexayHapoIHUTE JIBJITOBU MA3apu €CTECTBEHO C€ MOBIHUSAXAa CHIIHO OT HH(QIIAMOHHUTE
MPOLIECH, HACTBIWIM CJeJ MaHAeMHsITa U Mopagud ePeKTUTE OT BOCHHUSA KOH(MIMKT B
Vkpaiina. llentpanaute OaHKM pearupaxa C arpeCMBHO OBpP30 IMOKAuBaHE Ha JIMXBEHUTE
npoueHTd. CBPbXJIMKBUIHOCTTA, MOJAbPKaHa OT MPOrpaMUTe 3a U3KYIyBaHE HA OOJIHUraluu
HamassiBa ¢ Obp3H TEMIIOBE, a alleTUTHT HA MHBECTUTOPUTE B JIBJITOBU IICHHU KHU)KA, KAaKTO U
KEJIaHWeTO MM 3a I[I0OeMaHe Ha I[I0OBeYe PHUCK  HaMmalsiBa C MHOTO OBp3M TEMIIOBE.
HaGnrogaBanuTte OIO/DKETHM M KOPHOPATWBHU JUCOANaHCH, HEMHHYEMO WIE€ JOBEIaT [0
3aBHIlIaBaHE HA KPUTEPUUTE TPU OLIEHKA HAa PUCKOBETE W CKOKOOOpPAa3HO yBEIWYECHHE Ha
THPCEHUTE PUCKOBU NpeMUH. bbarapckust o0JuraloHeH nasap € B 3aCTOM U HHTEPECHT KbM
KOPIHOPaTUBHU OOJMUTanuu € HUChK. OT4MTa ce U MPOMsHA Ha WHBECTULMOHHHUTE HarjacH
KbM OBJITApCKU IbP’KaBHU LIEHHU KHUKA, KaTO JIOXOAHOCTTA psA3Ko ce noBuiiu. KomOunamnms
oT ¢akTopu BB3/ACHCTBA HA MHBECTHUTOPCKUS HMHTEPEC M BB3MOXKHOCTUTE 3a JOCTBHI JI0
3a€MHHU CPEJICTBA Ype3 U3/laBaHE Ha HOBU OOJIMTallMOHHU 3a€MH OCTAaBaT CUIHO OTPaHUYEHHU.
Hamure nporHo3Hu eKCnepTHU OLEHKH 3a Bb3MOYKHOCTUTE 3a MPUBJIMYAHE HA HOB JBJITOB
KaluTaJl B KPaTKOCPOYEH ILIAaH OcTaBar npeanasznueh. Ha To3m eram, mpoabipkaBaMme 1a
cuuTaMme, Ye YCIOBMSTA MPU KOUTO HOB 3a€M MOXe Ja ObJe IUIacCUpaH HE ca aTpaKTHBHU.
CepiiecTByBasaT Opoil Ha NOTEHUUAJIHWTE WHBECTUTOPH NPOABDKABA Jla € CUJTHO
OrpaHHUYEH, KaTO 4acT OT OCHOBHUTE YYaCTHUIM M3LUIO Ca MPEHACOYMIM MHBECTULIMUTE CH
KbM HHCKO PUCKOBH U KpaTtkocpouHu nHBectuuuu B JILIK u GankoBu nenosutH. JIuxseHure
HUBA 3a OBJITapCKUTE KOPIOPATHUBHU OOJIMTALlMU OCTaBaT OTHOCHTEIHO BUCOKH. B chIIOTO
BpeMe, IIpelaraHeTo Ha MOJIXO/SIIN 32 MHBECTULIMY B3€MaHUS 110 MOTPEOUTENCKU KPEIUTH,
KAaKTO W PEBOJIBUPALLU KPEIUTH, CBBP3aHU C KPEIUTHU KapTH, € CHIHO orpaHudeHo. [Ipu
Ta3u Ma3apHa KOHIOHKTypa HHE IIPELEHUXME, Y€ CTPAaTEerM4ecKd IMO-IPABWIHO € Ja
ellMMUHMpamMe (UHAHCOBUS CU JIMBBPUK M Ja NPOABIDKUM JEHHOCTTa CH, KaTo
MHBECTUPAME CPEJICTBA CaMO OT COOCTBEHMs CH KamuTasl. PasmMepbhbT Ha MHBECTULIMUTE HU €
cboOpa3eH ¢ pa3Mepa Ha COOCTBEHHUsI KalHUTal Ha JPYKECTBOTO, CbOTBETHO OYAKBAHUATA HU
3a mevanbara mpe3 cleABalllUTe OTYETHH MEPUOAM € 33 ChbU3MEPUMOCT KbM IOCTUTHATOTO
npe3 2024 roauHa.

C‘-II/ITaMe, 4c ccramHaTrta HU HWHBCCTHLUA B CBBKYIIHOCT OT B3CMaHWU, (I)I/IHaHCI/IpaHa CbC
COOCTBEHH CpeacTBa, mC OCUI'ypu MOKPHBAHETO HAa OIICPATHBHUTEC pa3Xoau Ha JAPYKECTBOTO
U TCHCPUPAHC HA IMOJIOKUTCIICH (bI/IHaHCOB pe3yiTar.

Jlannu 3a punancoeus pezyimam Kvm Kpas HA nwupeomo mpumeceuue na 2025
200una.

[To meomutupanm nanam kKbM 31 mapt 2025 rommua TpancurBectmbHT AJICUILI oTumTa
HyJNeB ((MHAHCOB PE3YNITAaT, KaTo peallu3upaHus pe3yiTar 3a chiuus nepuo Ha 2024 ronuHa e
nedanba B pazMep Ha | xui1. jB. ODUHAHCOBHUTE MPUXOAU 32 TIEPUOJIA, KOUTO MPEICTABIISBAT
MPUXOAU OT JIMXBU OT CEKIOPUTU3MPAHW B3eMaHus, ca B pasmep Ha 31 xwun. nB. Ilpe3
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MPEIXOAHUSI CHOTHOCHM IIEPHOA, OTYETEHUTE HH (PMHAHCOBU IMPHXOIU ca B pasmep Ha 33
xui1. 1B, Pazxonure 3a peiiHocTTa ca B pa3mep Ha 31 Xuil. JB. , pa3XoAUTe 3a CHIINS MEPUOJT
Ha 2024 roguHa B pa3Mep Ha 32 XHJLJIB..

/Jlannu 3a pazmepa na axmueume KoM Kpas HA nwpeomo mpumeceyue na 2025
200uHa.

AxtuBure Ha [pyxecrtBoro kbM 31 mapt 2025 roguna ca 1,124 xwi. nB., a kbM 31
nexemBpu 2024 roauna ca B pazmep Ha 1,118 xun. nB. YBenuueHueTo Ha aKTUBUTE KbM 31
Mapt 2025 roguna cripsimo 31 nexemBpu 2024 roawHa ce ABJDKU 0 YBEJIMYaBaHE pa3Mepa Ha
cpencTBaTa 1mo 0aHKOBUTE cMeTKH Ha J[pyxkecTBoTo. OCHOBHATA YaCT OT aKTUBUTE B pa3Mep
Ha 1,011 xun. 1B., npeacTaBisaBa 3akyneHaTa ot Jlpy>KecTBOTO JIWHAMUYHA CHBKYIHOCT OT
B3emaHwusl, kKoaTo cheraBisiBa 90 % ot akrusute. [1o cBOsSI XapakTep TOBa ca KPaTKOCPOUYHU
JTUXBOHOCHH aKTHBHU, KOMTO HE C€ ThpryBaT Ha perynupan mazap. OcraHaiata 4acT OT
aKTUBHUTE, C OTHOCcHUTENEH Il oT 10 %, mpencraBisBaT mapuyHH CPEACTBA MO CMETKAa Ha
Jlpy’)kecTBOTO B OaHKaTa-Ieno3uTap. 3aabibkeHusaTa Ha TpancuHBecTMBHT AJICUL]
MPEACTABIISIBAT OCHOBHO HAYUCJICHO 3aKOHOBO 3aJbJDKEHUE 3a quBHIIEHTU 3a 2024 roauHa B
pa3Mep Ha 13 XuL. JIB. ¥ 33bJIKEHHS KbM IIEPCOHANA B pa3Mep Ha 7 XUILJB..

JIuxeuonocm u punancupane na oeitnocmma.

W3rounnnuTe Ha JUKBHIHOCT Ha JIpy)KECTBOTO ca B3eMaHHUATA 1O KPEAUTHU KapTH W
MapuIHHUTE cpeacTBa. TeHACHIUATA € TOPTPEHIBT OT B3EMaHUsITa 110 KPEAUTHU KapTH Jia ce
CTPYKTypHUpa 10 HAYWH, KOWTO JIa OCUTYpPSIBA MAPUIHH MMOTOIH, JTOCTATHYHH 32 00CITyKBaHE
Ha BB3HUKHANINUTE 3aabbkeHus. lenta Ha PpKOBOACTBOTO € Aa MoAabpKa OCTOSIHEH OalaHC
MEXy HENPEeKbCHATOCTTa M I'bBKABOCTTa Ha (PMHAHCOBHUTE PECYPCH, Upe3 HW3IOJI3BAHE Ha
noaxonsauio ¢uuancupane. IlpenBun cnenmudukara Ha JASHHOCTTa, OYAaKBaHHUATA ca
JIpy>XeCTBOTO J1a M3MOJ3Ba 3HAUYUTEIHHU 10 00eM NMPHUBICYCHU CPEICTBA. PerimaMeHTHpaHOTO
ot 3/ICULl ¢unaHCHpaHe BKIIOYBA W3MOJ3BAHE HA KPATKOCPOYHH OAHKOBH KPEAUTH ChHC
cpok mo0 12 mecema u B pasmep 10 20 % oT cTOMHOCTTa Ha AKTHBUTE 3a IMOKPHUBAHE
3aIbbKeHUsATa Ha JIpy:KeCTBOTO MO H3IJIAlllaHe Ha JUXBH, KaKTO M OAHKOBU KPEAUTH C
IIEJIEBO TMpeIHa3HAauYeHUe 3a Mpuo0rBaHe Ha akTUBU. OOIIOTO OrpaHMYEHHE IO OTHOIICHHE
Ha MaKCHMAaJTHOTO CBHOTHOIICHHE Ha BBHIIHH CpeAcTBa (ABATOBO (UHAHCHpPaHE) KbM
cobctBenu cpeactra e 100:1.

KbM HacTOAlIMS MOMEHT APYKECTBOTO (PMHAHCUpPA JEHHOCTTAa CH ChC COOCTBEHM U CbhC
CpeICTBa, TMOCTHIMIM TMpPH EMUTHUPAHETO Ha OoOJuranuoHHu 3aemu. [loxxonsamioro
CTPYKTypUpPaHE Ha OOJUTAIIMOHHUTE 3a€MH, ITO3BOJISIBA U3TOTBSIHETO HA TOYHH TPOTHO3U 3a
MapUYHUTE TIOTOIM U B TOJIIMa CTENEH OrpaHWYaBa MOTEHIIMATHUTE JMKBUIHU PUCKOBE, Ha
kouto JlpykecTBOTO MOke jga Obae wusnmokeHo. 3a mepuoma 2006 - 2024 romuHa,
TpancunuBectMbHT AJICHUL] ycnenmHo eMuTupa neT OOIUTallMOHHY 3aeMa TpU YCIOBUATA Ha
IIBPBUYHO YACTHO Tpeiarane. J[pyecTBOTO M3IUTATH B CPOK BCHUYKUTE TIET OOJUTAIIMOHHU
3aeMa ¢ o0 pa3Mep Ha riaBaunute — 27,000 xu. JiB.

OueHKa u ynpaejienue Ha pucka
OI_ICHKaTa U YHOpaBJICHUCTO Ha pPUCKA B I[p}I)KeCTBOTO CC OCBIICCTBABA IO IIPUCTA OT

PpKkOBOACTBOTO MONMUTHKA. 3a OrpaHUYaBaHe Ha KPEIUTHHUS PUCK, pUCKA OT HEOOE3MEeUeHOCT
1 HecbOMpaeMocT, ChbBETHT Ha IUPEKTOPUTE € pa3pabOTUII BBTPEIIHH MpaBUiia U MPOLEIYpU
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3a M300p Ha OOCTYXBallM JPYKECTBA, KaKTO M 3a OICHKAa W B3E€MaHE Ha PEUICHHUS NpU
WHBECTUIIMHU BbB B3€MaHUSI.

[Ipu cTpykTypupanero Ha oOmuranuoHHuTe 3aeMu CbBETHT Ha JUPEKTOPUTE LIETU
MUHMMHU3UpPAHE Ha JIMXBEHUS U JHUKBUJIHUA pUCK. CHBETHT HA JAUPEKTOPUTE CUHUTA
HacTofAIlaTa CTPYKTypa Ha aKTUBUTE M MAcCHUBUTE 3a ONTHUMAIHO OajaHcHpaHa OT TJeAHA
TOUYKA HA PUCKOBETE, HA KOUTO J[pyKECTBOTO € U3JI0KEHO, IIOPaJN KOETO HE ca MPEANPUETH
xemxkupainy onepanuu. [Ipu B3emaneTo Ha penieHus 3a puHaHcupaHe Ha aeiiHocTTa ChBETHT
Ha JUPEKTOPHUTE CE€ CTPEMHU Jla MOCTUTHE CHhOTBETCTBHE HA MATypUTETUTE, Ja OCUTYpH Ha
JOCTaThUEH JIMXBEH MapK M Ja JoroBaps (GUKCUpaHU JUXBEHU HHBA IO IMPHUBICYCHUS

pecypc.

PvkoBoncTBOTO Ha [[pyX’ecTBOTO OCh3HABA, Y€ IMpaBUJIHATA OICHKA M YINpaBJieHWE Ha
pUCKOBeTe, CBbp3aHu c AerHocTTa Ha TpancuuBecTMBHT AJICHULI, ca OoT mbpBOCTENEHHO
3Ha4Y€HHE 3a HeroBusl ycmneX. J[pyXecTBOTO MOK€ Ja WHBECTHpPAa BbB BCHYKH BHJIOBE
B3EMaHMsI, BKIIOYUTEIIHO U HeoOe3NeueHW, BB3HUKBAIIM B pe3yaTaT Ha OTIYCHATH
MOTPEOUTENICKA KPEAWTH WIM B pPE3yaTaT Ha IUTANIAaHE C HW3JaJiecHa KpeIuTHa Kapra.
OCHOBHUTE aKTUBH, B KOUTO J[py>KeCTBOTO MHBECTHpA, Ca CHBKYNHOCTH OT B3€MaHHUs IO
KpEAUTHH KapTH, U3JaJICHH OT 0AHKOBU WJIM HEOAHKOBU MHCTHTYHHH (m3natenu). Llenta Ha
HpyxecTBoTO € Aa mpuaodrue coOCTBEHOCTTa BhPXY BCUUKU MU BbPXY YacT OT B3E€MaHUATA,
KOUTO TeHepupa JajJeHa KPeAWTHA KapTa, BKIIOYUTEIHO, HO HE CaMO BBPXY B3EMaHHS IO
[VIABHUIIATa HA M3IO0J3BAaHUS KPEAUT, HAYKUCICHW JIMXBH, TAKCH W KOMHCHOHHH.
HNkonomudeckuar e(eKT OT TMOJA0O0CH IOroBOp € Ch3JaBAaHETO HA CBBKYITHOCT OT
HeoOe3MeueHn B3eMaHusl, BCAKO OT KOUTO € C MallbK pa3Mep U KpaThbK OYaKBaH MaTypUTET.
Ta3zu CBHBKYHMHOCT € ¢ royisiMa AUBepCU(UKAIUs 10 OTHOIICHHE Ha Pa3ju4yHU TMapamMeTpH,
CBBP3aHH C KPEAUTOMONy4YaTeIUTE - BB3PACTOBH, TeorpadCKu, COIMAIHA U JIPYTH.
[Ipuxonute Ha [[py>kecTBOTO 3aBUCAT OCHOBHO OT IMOBEICHUETO HA KPEIUTOMOIYydaTeIuTe 1
CIIOCOOHOCTTa Ha WU3JaTeIUTe/U3/Iareis Ja 3aMEHST IIOraceHUTE B3e€MaHHUS C HOBH,
OTTOBAPSIIIN Ha MPEIBAPUTEITHO 3aJaJICHH KPUTEPUH.

Kopnopamuenu cvoumus.

C moanucBanero Ha aHekc No 17 or 21 ¢espyapu 2025 rommHa KbM JIOTOBOpa 3a
npuao0MBaHe Ha CHBKYNHOCT OT B3€MaHMs MO KpeOUTHU KapTu oT 15 mapt 2011 ronuna,
TpancuaBectmbHT AJICUIL] mpoabibku 11a mMmojgydaBa JOTOBOPEHHS pa3Mep OT PEaTHOo
IUIATEHUTE JIMXBU 110 3aIbJKEHUATA HA KapTOABP/KATEINTE HA KPEAUTHUTE KapTH TpaHcKapT,
maanean ot TOC AJl, ¢ HoMHUHAIHA CTOWHOCT Ha TaaBHUIMTE B pazmep Ha 1,000 xwmm. mB.
Te3u npuxoau me no3BoasaT Ha TpancuHBecTMBHT AJICHL] na noxpuBa cBOUTE ONEpaTUBHU
pa3xo/iu M J1a TeHepUpa MOoJIOKUTENEeH (PUHAHCOB pe3yTar.

JIpy’kecTBOTO IyOJIMKYBa B CPOK OJUTHPAHUS CH rOJUINeH (UHAHCOB oT4eT 3a 2024 roauHa.
B cnorBercTBHE C M00pUTE KOPHMOpPATHUBHU TMPAKTUKM W HOPMATHBHU H3HCKBaHUS,
JIpY’)KECTBOTO  pa3mojiara  CcbC  COOCTBEH  KOpHOpaTUBEH  caT  Ha  ajapec:
www.transinvestment.bg, kbaero ce myOiMKyBa akTyaiqHa WHG(OpMAIMs 3a JEHHOCTTa Ha
JPY>KECTBOTO.
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Onosecmsasane na cevp3anume inya u coenKume ¢ max

HPY)KGCTBOTO HiAMa HEYPECACHH B3EMAaHMA U 3aABJDKCHUA CbC CBbP3aHU JIUIIA.
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