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TPAHCHHBECTMBHT AJICHI]

CbIAbPKAHHUE:

MEXTHHEH JOKTA] 34 JEHHOCTTA 34 IIECTTE MECELIA, ITPHK/TIOYBAILH HA

30 FOHH 2011 TOMHHA. «....ccouunnneeinneeeeineeenaeseeesnssesssseesssseesssseessssesssseennen 3 crp.
MEXTUHEH ®UHAHCOB OTYET 34 IIIECTTE MECEILIA, ITPHK/TFOYBAIIIH HA

30 FOHH 2011 TOMHHA. «......c.cuuueenenneeneeneeneeeeseenesseessessesssssensnssessensensnnes 9 cTP.
IIPHJIOJKEHHE KM MEKIUHHUA @HHAHCOB OTUET........ceuvieeeeennenenenennnns 14 crp.
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TPAHCHHBECTMBHT AJ/ICHI]

MEKIHHEH JIOKJIAJl 34 JIEHHOCTTA 34 IHIECTTE MECEIA, IIPUK/IFOYBAII[H HA
30 oHH 2011 roguHA




TPAHCHHBECTMBHT AJ/ICHI]

TpancunBectmbaTr  AJICHUL] € apyXkecTBo, KOETO M3BBPIIBA JCHHOCTH B
cnennUYHUST CEerMEHT Ha CEKIOPUTH3alWs Ha B3eMaHWs, BB3HMKHAIM B TIpoleca Ha
pasiulaliaHusl ¢ KPEeOUTHH KapTu. Pacrex Ha akTUBUTE HA JPYKECTBOTO BB3HUKHA C
OCUTYpSIBaHETO Ha (PMHAHCUPAHE 32 HOBH NMPUAOOMBAHUS C YCIECIIHOTO EMUTHpPAHE HA HOBHU
IOBJITOBH HMHCTPYMEHTH. Jl0 TO3M MOMEHT JpPYKECTBOTO BEYE € IUIACHMPAJIO IMET EMHUCUHU
obnuramuu. [Ipe3 2009 roguHa Apy»XECTBOTO TOTAcH M3ISJIO MBPBHUTE CH JIBE H3AaJICHU
emucun obnurarmu, peructpupanu cotBeTHO ¢ ISIN Code: BG2100040067 (6TRA) u ISIN
Code: BG2100042063 (6TRB), a mpe3 2011 rogumHa moracu TpeTaTa eMUCHS OOTUTAINH C
ISIN Code: BG2100003081 (6TRC), kaTo mo To3u Ha4YWH AEMOHCTPUPA BH3MOKHOCTHUTE CH
na o0ciykBa ()MHAHCOBHUTE CH aHTRXKUMEHTHU B cpok. Chio Taka, mpe3 mapt 2011 roawuna,
JPY>KECTBOTO YCHEIIHO MPUKIIOUN MOANUCKATA 3a U3aBaHe Ha METU MO pea o0IMralioHeH
3aeM MpH IIbPBOHAYAIHU YCJIOBUS Ha 4acTHO mpeiaraHe. Iletusr mo pex oOnuraunoHeH
3aem Oeme 3anmucan B pasmep Ha 2500 xun. esBpo. HesaBucumo oT Bce ome
HeOjarompusaTHaTa HMHBECTHLIMOHHA CpelJa 3a  M3JaTeluTe Ha I[EHHM  KHIKQ,
TpancunBectmbpHT AJICUL ycnst na mpuBiede MHBECTUTOPH, KOUTO 3amucaxa MpeioKeHa
CyMa 1o OOJMTallMOHHMS 3a€M MOYTH B MakcuMalieH pa3Mep. HoBusT oOauraiuoHeH 3aeM € ¢
ISIN BG2100004113, ¢ Tpu romuiieH Cpok Ha moracsiBaHe, ¢ ()MKCHUpAH JHXBEH KYIOH B
pasmep Ha 9.50 % romumHO W € perucTpupaH 3a nyOnuyHa THpProBusi Ha bbirapckara
®onpnosa bopca — Codust mpe3 tonu 2011 roauna. PHKOBOACTBOTO cunTa, Y€ € M3MBIHHIO
CPEIHOCPOYHHTE CH IUIAHOBE MO HM3JaBaHEe Ha OOJMTallMOHHU 3a€MH M HE TPEABIKIA TPE3
2011 rogunHa na mpejajara HOBHU oOnMranMoHHu emucuu. Cpeacrara, KOUTO MOCTBIIMXA OT
W371aBaHETO Ha MEeTHs MO pel OOJUralloHeH 3aeM 0sXa M3LUI0 HHBECTHPAHU B MOKYINKa Ha

HOBa CBbBKYIIHOCT OT B3€MaHH, Bb3HUKHAJIU B IIpOLECAa Ha pas3iialllaHrsdg ¢ KPpSAUTHHU KapTU.

Jlannu 3a neuanéama Kvm Kpas Ha emopomo mpumeceydue na 2011 zoouna.

ITo weogutupann nanau kbM 30 toHu 2011 rommna TpancunBectMbHT AJICUIL]
otyurta nedanba B pasmep Ha 141 xun. nB. B cpaBHeHHMe c pesynTaTa pealn3upaH Ipes3
BTOpOTO TpuMeceune Ha 2010 romuHa - medanba B pa3mep Ha 188 xwil. JB., ce HaOJIOIaBa
crmaj, KOMTO ce Ob/DKM Ha JABe NpUYMHM. EnHaTta mpuumHa € IHO-BHUCOKMS pa3Mep Ha
pa3xoauTe 3a JIMXBH, MOPOAEH OT IO-BHCOKHS JIMXBEH MPOLEHT M0 IeTara OOJUraunoHHA

emucust — 9.5 % rogumna nuxea crnpsmo 8.75% mo mangexupanara mpe3 Mecel MapT Tpera




TPAHCHHBECTMBHT AJ/ICHI]

oOJIMralluOHHa €MHUCHs, KaKTO M Ha [O-TojiiMaTa HOMHUHAJHA CTOMHOCT Ha meTara
o0JIMTallMOHHA eMHCHS — 2.5 MITH. €BpO CIIPsIMO 4 MITH. JIB. Ha TaJIe’KUpaara TpeTa eMHCHSI.
Jlpyrata mpuuvHa € MO-HUCKHUSI pa3Mep Ha MPUXOAWUTE OT JMXBHU IO 3aKyNEHH B3EMaHHUS B
pe3yiTaT Ha BpeMEBH MHTEPBAJ MEXIy mpoaaxkoOara npe3 ¢espyapu 2011 roanna Ha eqHa
OT CBHBKYIHOCTHTE OT B3€MaHus ¢ pasmep Ha riaBHuuute oT 4,700 Xuil. JIB. ¥ MOKyNKaTa Ha
HOBa CHBKYIIHOCT OT B3e€MaHus ¢ pa3mep Ha rinaBHuuute ot 5,000 xmi. aB. mpe3 mapt 2011
roguHa. CauTame, 9e TO3M CIaj B MPUXOAMUTE OT JIMXBU e ObJe KOMIIEHCHpaH 10 Kpas Ha
2011 roguHa OT MHO-TOJIEMHsl pa3Mep Ha HMHBECTHPAHUTE CpEJICTBAa HA JAPYKECTBOTO B
CHBKYIMHOCTH OT B3eMmaHus crupsmo 2010 rogmnaa. Cuutame ChIO Taka, dye TCHIICHIUATA 3a
reHepUpaHe Ha mevanba e ce 3ama3sd M IpU CIeABAlUs OTYETEeH Mepuoj]l, Thil KaTo
JPY>KECTBOTO yCIIsl Ja MHBECTUPA U MOCTBIUICHUATA OT METHUS U3Ja/ieH OOJIMIalliOHEH 3aeM B
MOKYIIKa Ha HOBA CHhBKYITHOCT OT B3€MaHUS IO KPEJUTHU KapTH, Bb3HUKHAIU B Ipolieca Ha

pasnjanaHe € TdX.

Jannu 3a pazmepa na akmugume Kvm Kpasa Ha emopomo mpumeceuue na 2011

200UHA.

OOmusAT pa3Mep Ha aKTHBHUTE HA IPYKECTBOTO KbM Kpasi HA TEKYIIUS OTYETCH ITEPHOT
e 14,372 xun. nB., KaTo B OCHOBHaTa cW 4acT B pazmep Ha 13,406 xun. nB., mpejacTaBisaBa
3aKyNeHW B3eMaHUsS TO KpeauTHW KapTu. [IpomsHaTa, B CpaBHEHHE C AaKTHUBHTE Ha
npyxectBoto KbM 31 nexkemBpu 2010 romuna B pasmep Ha 13,328 xui. 71B., ce ABJKU Ha
YBEJNIMYCHUSI pa3Mep Ha (PUHAHCHUPAHETO B PE3yNTaT HAa HACTHIMIMS MAJCK Ha TpeTara
obOnuranmonHa emwucus B pasmep Ha 4,000 xwi. nmeBa W M3AAJNCHUS HOB TETH MO pef
obnuranuoHeH 3aeM B pazmep Ha 2,500 Xui. eBpo, ChC CpelcTBaTa OT KOWTO JAPYKECTBOTO
3aKyIM HOBa CHBKYIHOCT OT B3eMaHMs ¢ pa3Mep Ha rinaBHunute ot 5,000 xun. aB. Te3u
aKTUBM B IMpeoOiajaBamiata CH 4YacT, MPEACTABISBAT HMHBECTUIUS B CBHBKYMHOCTH OT
B3CMaHHMs, KOUTO MOPaJH crenupuKkara Ha CTPYKTYpUpaHe ce Kiacu(uIupaT Kato peloBHO
oOciyxBaHu. B mpormeca Ha agMUHUCTpUpaHE Ha Ta3W CH JeHHOCT M Ha 0Oazata Ha
HATpyHaHWTe crenupuIHN TO3HAHMS, JAPYKECTBOTO CUUTA, Y€ M B OBJCIIE IIe MOXE Ja
eKCIUToaTUpa YCHEIIHO TO3W OW3HEC MOJEN, KOETO IIe JOBENE MO CTPaTeTHYeCcKd

npeanumMcCTBa.
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Jluxeuonocm u punancupane na oeiinocmma.

Jlo TO3 MOMEHT JPY>KECTBOTO (PMHAHCUpA EHHOCTTA CH ChC COOCTBEHH CpPEJCTBA H
cbc cpeactBara B pazmep Ha 12 831 Xxui. JAB., MNOCTHNMWIM MPH EMUTHPAHETO Ha
oOMMranMoHHN 3aeMH. JIpy’KecTBOTO 0O0CIyXBa TEKyIIO JBE HEMOTaCeHH EMUCHH,
YeTBbpTaTa OOJIMTAIlMOHHA eMucus wu3najeHa Ha 9 ngekemBpu 2009 romwHa W TeTara,
nznagena Ha 8 mapt 2011 roguna. MHBecTHMHUTE B CHBKYNHOCTH OT B3€MAaHHUsI OCHTYpSIBAT
peryJsipeH MeceueH NMpUxXo/[ 3a APY>KECTBOTO, JOCTaThueH J1a 00CIIyKBa CBOUTE 3abIKEHHS,
KOUTO B OCHOBHATa CH YacT MPEACTaBIsBAT 3aJbJDKCHUSA 110 JIUXBEHU KYIIOHHHM IUIAIIAHUSA 110
EMUTUpPAHUTE OOJUralMOHHM 3aeMH. MexayHapoaHaTa (UHAHCOBAa Kpu3a JOBEAE [0
MOBUIIIABaHE HA PUCKOBHUTE NMPEMUU IO HOBUTE €MHUCHM OOJUralM Ha MEXIyHapOJHHUTE
nazapu. Te3n HeraTMBHU TEHICHLMH J1aBaT ChOTBETEH OT3BYK M Ha ObJArapckus Iasap Ha
KOpIIOpaTUBHU oOnuranuu. B cpaBHeHHe ¢ mbpBaTa CU €MHUTHpPaHa OOJIMIAallMOHHA €MHCH,
MO KOSATO JPY’KECTBOTO IBbJDKEIIe (PUKCHpPAH JMXBEH KYNMOH B pa3mep Ha 7 % TOAMIIHO,
TperaTa eMucHs 0e eMUTHpaHa MpH T0rOBOPEH (PUKCUPAH JIMXBEH KyIOH B pa3mep Ha 8.75 %
rogumiHo. To3u HeraTwBeH (akT O¢ OTYACTH KOMIICHCHPAH C BB3MOXKHOCTTa €MHUCHATA Jia
Obae TuiacupaHa KaTo HeoOe3leueHa, KOeTO ChOTBETHO BOAM [0 HAMAaJleHH pPa3Xxoad 3a
emMuTeHTa. YeTBbpTaTa M meTara OOJMTallMOHHM €MHCHH OsiXa W3MaJeHd Npu (UKCHpaH
JIUXBEH NPOLEHT B pazmep Ha 9.50 % rogumHo. AHanu3nuTe Ha PbKOBOJICTBOTO MOKa3axa, 4e
JPY>KECTBOTO I11€ ObJIe B ChbCTOSHUE J1a 00CIy’KBa OOJIMTALIMOHHY 3a€MH, EMUTHUPAHU NP MO-
BHCOK JINXBEH MPOLEHT, Thi KaTO JJUXBEHUTE MOCTHIUICHUS OT 3aKYNEHUTE ChBKYIMHOCTH OT
B3€MaHMs CBILO ca ce yBenuuwiau. [lo-Bucokata puckoBa HmpeMus, KOSITO JIPYKECTBOTO ce
ChIVIACH J1a 3aIUIaTH, OTIOBaps Ha Ma3apHUTE PEATHOCTH, KAaKTO 32 EMUTEHTHUTE Ha IbJITOBU
KHWKa B bbarapus, Taka u 3a Te3M Ha MeXAyHapoAHUTE (puHAHCOBH Ma3apu. DokycupaHeTo
Ha JIeflHOCTTa HM B OIpEJesIeH Ma3apeH CerMEHT MO3BOJISIBA IMPELU3HO IUIAaHUpaHE Ha
MAapUYHUTE MOTOLM, KOETO OT CBOS CTpaHa IIe JOBeAE A0 BB3MOXKHOCTTa CBOOOIHHTE
CpeAcTBa MOYTH B IbJEH pa3Mep Ja ObJaT MHBECTHPAHU B JMXBOHOCHU aKTHBH, 0e3 Ja ce

HapyIaBa 00CIyKBaHETO Ha OTIEPATUBHUTE PA3XOIH.

@uUHAHCOBUTE HHM MPUXOIU 3a Nepuoja B pa3Mep Ha 821 Xuil. JB. HambIHO
OCHUTYDSIBAT MMOKPUBAHETO HA PA3XOJUTE 3a JIMXBU MO OOJMralMOHHU 3aeMH B pazMep Ha 608
XWJ. JIB. Ipe3 oTdeTHHs nepuoi. [Ipe3 mpeaxoaHHs CbOTHOCHM IEPUOJ, OTYETEHUTE HU
¢uHaHCOBH TIpHXOoAM ca B pazmep Ha 832 xwi. yB. [lo HHUCKWTE NMXBEHH NPUXOIU TpPE3

TEKYIIUs TEPHOJ C€ TBJDKAT eIMHCTBEHO Ha (pakTa, ye IpYKeCTBOTO Hamall pa3Mmepa Ha
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uHBectuuuTe cu npe3 ¢espyapu 2011 roxuna, 3a 1a U3IIATH B CPOK ABIDKUMUTE CYMHU Ha
nazex mo Tperara cu obmurauus. ChIIEBPEMEHHO, Mpe3 BTopaTa mojoBuHa Ha mapt 2011
roauHa, Osxa MHBECTHPAHM B IBJEH pa3Mep CPEACTBaTa, MOCTHIWIM OT M3AaJeHaTa IeTa

eMUCHs O0JIUraIuH.

CprKTypaTa Ha CEMHUTHUPAHHUTEC 06J'II/IF3,LII/IOHHI/I 3a€MH HC BOIHM A0 OOIIBJIHHUTCIICH
PHUCK, CBbpP3aH C U3MCHCHHUETO Ha JIMXBCHUTC paBHUILA. Tesn PUCKOBE 0sXa BHUMATEIIHO
AHAJIM3MpPAaHU B IpoLECa HAa B3CMAHC Ha PCIICHUC NPH EMHUTUPAHCTO MM MU B PE3YyJITAT Ha
NMOAXO0AAIIOTO CTPYKTYpHUPAHE, TC 0sxa CIIMMHUHUPAHH. MeHUKMBHTBT CE CTpE€MHU a CJICaBa
AocCeramHaTta CU IOJUTHKA 3a YIPaBJICHHUC HAa JIMXBCHUA W JIMKBUAHUA PHUCK, KaTO IO TO3HU
Ha4YuH ACEMOHCTpHUpPAa BBH3MOXHOCTUTC Ha APYKCCTBOTO Ha Oazara Ha BB3IPUCTUA OusHec

MOZCJ yCIICIIHO Ja Ooniepupa IMpru BUCOKHU HHMBA HA JIUBbPUIK.

Kopnopamuenu cvoumus.

C momgnucBanero Ha goroBop or Mapt 2011 romuHa, JpyKeCTBOTO 3aKylH HOBa
CBBKYIIHOCT OT B3€MaHHUI IO KPEIUTHU, BB3HUKHAIU B IpOLECa Ha pasIUIAIaHUs C KPEIUTHU
kapty, ¢ pasmep Ha rnaBHumure - 5 000 xun. nesa. C moamucBaneTo Ha anekc No 1 ot 10
3ekemBpu 2010 rommHa KBM JOTOBOpa 3a NMPHIOOMBAHE HAa CHBKYITHOCT OT B3EMaHHS II0
kpenutHu Kaptu ot 11 nexkemBpu 2009 roauna, TpancuasectMbHT AJICHUL] e npoabixu ga
MoJlyyaBa JOTOBOPEHHUS pa3Mep OT peajHO IUIATeHUTE JIMXBH MO 3aJb/DKCHUATA Ha
KapTOAbpXKaTeNUTe Ha KpeauTHUTe KapTu Tpanckapt, uznageHu ot TOC EAJl. Tesu
npuxoau mo3BoisiBaT Ha TpancuHBecTMBHT AJICUI[ ma oOciyxBa 3aabKEeHUATA CH TIO

n3aaCHUTC CMHUCHUHU O6J'II/IFa]_II/II/I OT APYKECTBOTO

JHpyxecTBOoTO TyONHMKyBa B CpOK ojuThpaHute cu ¢uHaHcoBu otuetu 3a 2010
roguHa. Ha mpoBenenoro Ha 13 ronu 2011 romuna B rpag Codust peJoBHO TOAUIIHO 0OIIO
chOpanue Ha akiuoHepute Ha TpancuaBecTMbHT AJICUL, e B3eTO penieHue, oT nevandara
Ha JlpyxectBoTo 32 2010 roguna B pazmep Ha 405 xwui. nB. , Aa ObJic U3IUIATCH TUBUACHT Ha
akuuronepute Ha TpancuuBectMbHT AJICUL] B pazmep Ha 0.57 neBa 3a eqHa MpuUTEkKaBaHa
akIst, win o610 370 XuIL. J1B. B ChOTBETCTBHUE ¢ M3uckBanusaTa Ha 3[CULl. Hue cunrame, ue
pasIpenessHETO Ha IMBUICHT 3a I€Ta IOpeHa roJIMHa € YCIEX 3a Bb3IpUeTaTa CTpaTerus oT
PBKOBOACTBOTO. B choTBeTCTBHE C 1M0OpHTE KOPIOPATUBHM NPAKTUKH W HOPMATHBHH

HU3UCKBaHWA, MOPYXKCCTBOTO pasmnojiara cCbCe coOCTBEH KOpIIOpaTUuBCH cair Ha anapec:
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www.transinvestment.bg, kbreTo ce myOiaMKyBa akTyasHa MHopMauus 3a JeiHOocTTa Ha

JPY>KEeCTBOTO.
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MEJTHHEH ®HHAHCOB OTYET 34 HIECTTE MECEIA, ITPHKJTIOYBAII[H
HA 30 roHn 2011 roguHA
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OTYET 3A BCEOBXBATHMUSA 10XO/
3a mecTTe Mecena, npukiaouBamu Ha 30 oau 2011 roquna

Ipunooiwcenue IlectTe Mecenna, IllecTTe Mecena,

jv;o NPUKJJIIOYBAIIH NPpUKJIIYBaAIIHA

Ha 30 rouu 2011 wa 30 ronu 2010

roJMHA roJMHa

XHJI. JB. XWJI. JIB.

DUHaHCOBH NPUXOAU 1 821 832
duHAHCOBU pa3xou 1 (608) (571)
OrnepaTuBHU pazxou 2 (72) (73)
Hetna neuan6a 3a pa3npeneienue 141 188
Jloxox Ha akius (JieBa) 7 0.22 0.29

Te3n puHaHCOBHU 0TUETH ca ofo0peHH oT UMeTO Ha TpancunsectMmbHT AJJCHUL] oT:

HOpwuii CtanueB
N3nbaHuTeIeH TUPEKTOP

ATA Koncyar OO/
I'aBeH cueToBOAUTEI

20 ros1u 2011 roquna

(ITpuo:xkenuero ot crpannua 14 10 crpanuna 19 ca HepasaesiHa 4acT OT ChABP/KAHMETO HA Te3H
(puHaHCOBM OTUYETH)
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OTYET 3A ®PUHAHCOBOTO CBCTOSIHUE
KbM 30 rouu 2011 roauna

Ipunosicenue 30 roun 31 gexeMBpH
No 2011 2010
XWJI. JIB. XHUJI1. JB.
Texyuu akTuBu

[Tapuunu cpenctpa 3 966 238
B3emanus 3a nuxsu 4 146 135
Kpatkocpounu (pMHaHCOBU aKTHBH 4 13,260 12,955
00110 TEeKyIIM AKTHBH 14,372 13,328
00110 aKTHBH 14,372 13,328

Co0cTBeH KanuTaJl
OCHOBEH KanuTa 5 650 650
[Ipemuen pezeps 6 297 297
Harpynana negan6a 221 80
00110 cOOCTBEH KAaMUTAJ 1.168 1,027

Herexyuu nacuBu
3aabIDKEHUS 110 OOJIUTallMOHHHU 3a€MU 8 12,642 7,778
OO0110 HeTEeKYIIM MACUBH 12,642 7,778

Texkyuu nacuBu

3aabIDKEHUS 110 OOIUTallMOHHHU 3a€MU 8 189 4,156
3aabpKeHUs 32 ITUBUIECHTHA 9 365 365
TBHProBecku U APYTH 3aABIKEHUS 10 8 2
00110 TeKylIU ACHBHU 562 4,523
0010 nacuBn 13.204 12,301
Q01110 cCOOCTBEH KANUTAJ U MACUBH 14,372 13,328

Te3u punancoBu oTyeTH ca ogo0peHu otT umMeTo Ha TpancunBectmbHT AJJCHUL] oT:

KOpwuii Cranuen ATA Koncyar OO/

M3nbaHuTe1eH AUPEKTOP I'naBeH cueToBOAMTEN

20 roim 2011 roguna

(ITpunoskenunero ot crpanuna 14 1o crpanuna 19 ca HepasiesiHa 4YacT 0T CHAbPKAHNETO HA Te3U

(puHaHCOBM OTUYETH)

Mexnunen ¢punaHcoB otyet KbM 30 ronu 2011 roguna
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OTYET 3A UIBMEHEHUSITA B KAIIUTAJIA
3a mecTTe Mecena, npukiaouBamu Ha 30 oau 2011 roquna

OcHoBeH IIpemuen Hatpynana Oo6mo
KanmuTalj pe3eps neyajioa
XN1JI. JB. XHUJI. JIB. XN1JI. JB. XN1JI. JB.
Canno Ha 1 simyapu 2010 roguna 650 297 49 996
O06111 BceoOXBaTEH HOXO - - 405 405
Paznpenenenu nuBuaeHTH _ - - (374) (374
Canano Ha 31 nexemBpu 2010 roquna 650 297 _80 _1,027
006111 BceoOXBaTeH JOXO - - 141 141
Canno na 30 ronu 2011 roguna 650 297 _221 1,168

Te3n puHaHCOBHU 0TUETH ca ofo0peHH oT UMeTO Ha TpancunaBectMmbHT AJJCHUL] oT:

KOpuii Cranuen ATA Kouncyar OO/
HN3nbaHuTeIeH THPEKTOP I'mtaBeH cueroBoOAMTE

20 ros1u 2011 roquna

(ITpunoskenunero ot crpanuna 14 1o crpanuna 19 ca HepasesiHa 4acT OT ChAbPKAHUETO TE€3U
(puHAHCOBM OTUYETH)

Mexnunen ¢punaHcoB otyet KbM 30 ronu 2011 roguna 12
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OTYET 3A TIAPUYHUTE NNIOTOIA
3a mecTTe Mecena, npukiaouBamu Ha 30 oau 2011 roquna

IllecTTe Mecena, IllecTTe Mecena,
NPUKJIIOYBAIIHA HA NPUKJJIIOYBAIA HA
30 ronm 2011 30 ronn 2010
roJMHa roJMHa
XHJI. JIB. XHMJI. JIB.
IMapuynu NOTOIM OT OCHOBHATA JICHHOCT
[TocThruteHust OT aKTUBH 32 CEKIOPUTH3AIUS 5,200 -
[Tnanranus 3a aKTUBY 32 CEKIOPUTU3ALIUS (5,500) -
[Tomyuenun muxBu 809 833
[Mnanranust KbM KOHTPAareHTH 61) (55)
[Inamanwsi, cBEp3aHu ¢ IEpCOHATA (25) (25)
[Tnaren naHbK NpU U3TOYHUKA - -
HeTHu napuyHu moTOIM OT OCHOBHATA JIeifHOCT 423 753
IMapuyHu NoTOM OT (PMHAHCOBATA JIEIHHOCT
ITocThIeHUs OT OOJUTalIHOHHY 3aEMU 4,852 -
ITnamanus Mo 00IUralMOHHU 3aEMU (4,000) -
M3nnarenu TuxBu (547) (547)
HeTHu napuynu noroum ot pmHaHCcOBaTA JeHHOCT 305 547
HetHo yBetnueHnue (HamMaJjieHne) HA MAPUYHUTE
CpeCTBA Npe3 Mepruoaa 728 206
Iapu4yHu cpeacTBa B HAYAJIOTO HA MEPUOAA 238 _12
ITapuynu cpeacTBa B Kpasi HA MepHoOIa __966 218

Te3n puHaHCcOBU oTUeTH ca ofo0peHu oT uMeTo TpancuaBectMbHT AJICUL oT:

IOpnii Ctanyes ATA Koncyar OO/
HN3nbiaHuTeIeH AUPEKTOP I'naBeH cueToBOAUTET

20 anmpuu 2011 roquna

puaoxenuero ot crpanuna 14 1o crpannua 19 ca Hepasjaejna 4acT OT ChABP:KAHUETO HA Te3U
(puHAHCOBM OTUYETH)

Mexnunen ¢punaHcoB otyet KbM 30 ronu 2011 roguna 13
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IIPHIIOKEHHE

KBM MEKTHHHHUA ®HHAHCOB OTYET KbM 30 rOHH 2011 roaHHA
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ITPH/IOJKEHUHE KbM MEX/ITHHHHUA ®HHAHCOB OTYET
kom 30 1onu 2011 200una

JIpy>KeCcTBOTO W3rOTBSl W TMPEACTaBs TOJWINTHUTE U MEKIVMHHUTE CH (DMHAHCOBU OTYETH Ha 0a3a Ha
MexayHapoJHUTe cTaHmapTd 3a ¢uHaHcoBO oTuuTaHe (MC®O), m3magenn or ChBera 3a
MexmyHapoaau caeroBogHu craHaapTa (CMCC) u pa3scHeHusiTa 3a TIXHOTO TMpHJIaraHe, w3AaaeHu
ot Komwurera 3a pazsicienue Ha MCOO (KPMC®O), npuetu ot Eppomeiickus cwvio3 (EC) u
npuwioxkumu B Penmy6nuka beirapust.

HaCTOﬂH.II/IﬂT MCKINHCH CI)I/IHaHCOB OTYCT € U3rOTBCH IIPU CIIa3BAHC HA NMPUHIHWIIA HA UCTOPUYCCKATA
CHa, MOI[I/I(I)I/IHI/IpaH B OINPCACIICHN CilIydad C NPCOICHKaTa Ha HAKOW aKTHBU W MMaCUBU OO0 TAXHATaA
CIipaBEJinBa CTOMHOCT KbM Jarara Ha OanaHca.

3a meprosa 00XBaHAT B HACTOSIINSA MEXIMHEH (MHAHCOB OTYET, /[py’KecTBOTO € mpuiaraio chiara
CYETOBOJIHA MOJINTUKA, KOATO € OMOBECTEHA MPU U3TOTBSIHETO HA MOCIEIHMS My TOJHIIEH (HUHAHCOB
otyer kbM 31 gexemBpu 2010 roanHa. PBKOBOACTBOTO Ha APYKECTBOTO C€ € ChOOPA3UIIO C BCHUKH
MIPOMEHH, KOUTO ca BIe3nu B cuia oT 1 suyapu 2011 r. B T€3W CUETOBOJHHU CTaHIAPTH, KOUTO ca
MIPUIOKUMHU KbM HErorara JIeHHOCT.

KbM pnatara Ha W3roTBsiHE Ha HACTOSIIUTE (UHAHCOBH OTYETH, PBHKOBOACTBOTO € HAIPaBHIIO
MpelieHka Ha crocoOHocTTa Ha JIpy>KeCTBOTO Ja TMPOABIDKMA CBOSTAa IEWHOCT KaTo JIEHCTBAIIO
npennpusatue. [Ipu Ta3u npelieHKa e B3eTa MpeBu I IsU1aTa HaTMYHa WHpOopMAIHsl 3a MPEABUIAMOTO
ObJele, KOeTo e TIOHe, HO He € OTPaHuveHO 10, IBAHa/IeceT Mecela OT JiaTaTa Ha OaaHca.

1. DuHAHCOBH MPUXOAU U Pa3xoau

3a mecrTTe Mecena, 3a mecrre Mecena,
NPUKJIOYBAIIM HA TPHKIIOYBAIIA HA

30 ronu 2011 30 roun 2010
XWJI. JIB. XHUJI. JIB.
DuUHAHCOBH NPHUXOIU
JIuxBU OT CEKIOPUTU3UPAHU AKTUBH 813 828
JINXBH 110 AEMO3UTHU CMETKHA 8 4
O6mo 821 832
DUHAHCOBH Pa3xoau
JINXBH MO OOUTAIIMOHHH 3a€MHU (607) (570)
BbankoBu Takcu @h) @8]
O6mo (608) 571
2. OnepaTuBHH pa3xoau
3a mecrTTe Mecena, 3a mecTre Mecena,
NPUKIIYBAIIA HA TNPUHKIIOYBAIIH HA
30 ronu 2011 30 roun 2010
XHJI. JIB. XHUJI. JIB.
Pa3xonu 3a BHIIHU yCIyTH 32 33
CuemogoouU u 0OUMOPCKU YCryeu 12 11
Ouyenxa na é3emanus 6 7
Taxcu u yoocmosepenus 12 10
Hpyeu pazxoou 2 5
Paszxonu 3a Bp3HATPAXKIEHUS M OCUTYPOBKH 40 40
Buwsnaepasicoenus na Coema Ha oupekmopume 33 33
Buw3nazpascoenus na nepconana 6 6
Coyuannu ocucyposxu u HadbasKku 1 1
O6mo 2 13
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3. IMapuynu cpeacTBa

30 roun 31 nexemBpH
2011 2010
XH1JI. JB. XUJI. JB.
[Napuunu cpencTBa Mo GaHKOBU CMETKH 36 18
Kpatkocpounu neno3utu 930 220
06110 9266 238

4. Kpatkocpoynu pMHAHCOBM AKTHBHU U B3eMaHUS 3a JIUXBH

Karo xparkocpounn ¢uHaHcoBu aktuBH c OanancoBa croiHocT KbM 30 ronm 2011 roamna m 31
nekemBpu 2010 roguna B pazmep choTBeTHO Ha 13,260 xmut. siB. ¥ 12,955 xuit. 1B., ca KilacHQUITUpaHH
()MHAHCOBU aKTHBU OT CEKIOPHTHU3AIMA, MPEICTABISABAIIM 3aKyleHH OT [IpykecTBOTO MmyjoBe OT
B3€MaHHA, BH3HUKHAIM Bb3 OCHOBA Ha JIOTOBOPHU 32 KPEAWT M KapTOBH PA3IUIAIllaHUs C KPEAUTHH
kapTu TpaHCKapT Ha TEPUTOpPUATA HA CTpaHaTa.

KbM matara Ha MexnuHHHA (UHAHCOBHS OTUYeT J[pyKECTBOTO € HAYMCIHMIIO B3eMaHHs 3a JIMXBU IO
IIpUTEKaBaHUTE JUHAMHUYHM ITyJI0BE B pazmep Ha 146 xul. nB.

5. OCHOBEH KamuTAaJI

OCHOBHHSAT KamluTajl € MPEJICTABCH M0 HEroBaTa HOMUHAIHA CTOMHOCT CHIVIACHO ChJICOHOTO peIllcHUE
3a perucTpanusi. BHECEHUAT HAITBIHO OCHOBEH KamuTall B pasMmep Ha 650 Xwil. NIB. € pasmpesiesieH B
650 xu1. Opost OOMKHOBEHW TOMMEHHH OE3HAJIMYHY aKIWY C TIPaBO Ha TJI1ac, BCSKA €HA C HOMHHATHA
CcTOMHOCT OT 1 5eB.

KbM Kkpast Ha oTUeTHHUS IEpHUOA aKLIMOHEPH B J[pykKecTBOTO ca:

AKnuoHep 30 1onu 31 nexeMBpHU
2011 2010
IS0 OT KamUTAJA 571 OT KanuTaia
Hetpon Xonauar A/l 76.92% 76.92%
KOpwuit Acenos CranueB 7.39% 7.39%
Hdpyru akuuonepu 15.69% 15.69%
100% 100%

6. IIpemuen pe3epB

Karo mpemus ot emucus Ha akuuu Ha [[pyxecTBoTo B pasmep Ha 297 Xuj. JB. € NpeacTaBeHa
pasiukaTa MeXIy HOMHHAJHaTa CTOMHOCT Ha EMHUTHpAaHUTE aKIUM W CcyMara, IoJlyuyeHa OT
mpoaaxOara Ha MpPEAJIOKEHHTE Ha Oopcara MpaBa 3a 3alMCBaHe Ha aknuu Ha J[pyKecTBOTO BHB
Bpb3Ka C U3BBPILEHO YBEJIMUYEHUE Ha KalluTaja.
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7. Joxox Ha akuuA

JloxoapT Ha akuus € M34YMCiIeH Ha Oa3aTa Ha HETHaTa Hevyanba 3a paslpefereHue U CPenHo
npeTeryieHus Opoil Ha OOMKHOBEHUTE aKIMU TPe3 OTYETHHS NEPHOJ.

30 roHu 30 ronu

2011 2010

CpenHo npereriieH Opoit akiuu 650,000 650,000
Herna mevan6a 3a pasnpenenenue B Xul. JiB. 141 188
Jloxox Ha akius (JieBa) 0.22 0.29

8. 3aabiKeHUus 10 00JTUTrallMOHHU 3aeMU

Kato 3agbpmkenns o o0IMIralioHHY 3aeMH B OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE Ha Jlpy>KecTBOTO ca
MIPeACTaBeHN 3aIbDKEHHS 10 CKITFoUeHHs npe3 AekeMBpH 2009 ronuHa 4eTBBPTH OOJIUralliOHEH 3aeM
u emutupanus npe3 mapt 2011 rogunHa metu oOIUTaIMOHEH 3aeM ¢ obur pasmep 12,831 xuim. 1B.,
KaKTO CIIe/IBa:

30 ronn 31 nexemBpu
2011 2010
XHUJI. JIB. XHUJI. JIB.
JAbarocpoynu 3aabJLKeHUA
3arbIDKEHNS] KbM CBBP3aHH JTUIA 587 583
3arbIDKeHNS] KbM HECBBP3aHH JINIA 12,055 7.195
0610 12,642 1,778
KpaTkocpouyHHu 3a1b/KeHUS
3arbIDKEHNS KbM CBBP3aHH JTUIA 3 3
3aabKeHus] KbM HECBBP3aHH JIMIIA 186 4,153
Oomo 189 4,156
O01110 3aab/IKEHNS 10 00JIUTAllMOHHH 3aeMH 12,831 11,934

IIpe3 wmapt 2011 roguna J[py»ecTBOTO € M3IIIATHIIO B CPOK TJIABHHUIIMTE W JIMXBUTE 10 M3/ajIeHaTa
npe3 2008 roguna Tpera obmuramuonHa emucus ¢ ISIN koxg BG2100003081, ¢ oOmia HOMHHATHA
cToiiHOCT B pa3mep Ha 4,000 xui. nB.

9. 3aab/KeHNd 32 TUBHACHTH

PBKOBOICTBOTO € BB3MpPHENO TONHTHKA 332 HAYUCISIBaHE HA 3aKOHOBO 33/JbJDKEHUE 33 JWBHJICHT,
cbriaacHo wm3uckBanumara Ha 3JCUIL] B pasmep Ha 90 % or peanm3upaHata mnedanbarta mpes
ChOTBETHATA TOJIMHA HAa peamu3upaHe Ha redandara 3a pasmnpexnenenne. Kem 31 mexemspu 2010 r.,
JpyXecTBOTO € HAaYMCINIO 3aKOHOBO 3aJIBJKEHHE 3a JUBUACHT B pa3Mep ChOTBETHO Ha 365 Xuil. jB.
(0.56 meBa ma akmus), mpencrasisBamo 90% oT peanm3wpaHaTa 3a TOAWHATA HETHA Iedanda 3a
pasnpenenenne. OKOHYATEITHO PEIICHHUE 32 pa3Mepa Ha Jb/DKUMUS JUBHUJIICHT € B3€TO OT PeoBHOTO
00moTo crOpaHue Ha akIoHepHTe, mposeneHo Ha 13.07.2011 1. (Bmx Oenexka 13).

Mesxnunen ¢punancoB orueT kbM 30 touu 2011 roguna 17



TPAHCHHBECTMBHT AJ/ICHI]

ITPH/IOJKEHUHE KbM MEX/ITHHHHUA ®HHAHCOB OTYET
kom 30 1onu 2011 200una

10. THProBeky U APYru 3aAbJIKEHHS

30 roun 31 nexemBpH
2011 2010
XHJI. JIB. XWJI. JIB.
3aabKeHNs. KbM JOCTaBUUIIA - 2
3anpIDKeHNs KbM NIEPCOHAIA M OCUTYPUTEITHH OpraHU3aIii 6 -
3aabKeHUs KbM CBBP3aHU JIUIA 2 -
O6mo 8 2

11. OnoBecTsiBaHe HA CBHP3aHUTE JIMILA U CAEJIKHTE € TAX

KonTponupaiio apyxectBo € MaxoputapHusit cooctBeruk [lerpon Xomauar AJl.

Hpe3 OTYCTHHA NEPHUOJ Ca OCBIICCTBEHHN CACIIKN ChC CIIEAHUTE CBbP3aHU JIMIA:

CBbp3aHno Juie

ITerpon Xonauuar Al Kontponupamo dpyxecTBo
Tpanckapt AL Jpy)xecTBO o1 001 KOHTPOIT
Tpanckapt ®aitHenursn CopBucuc EAJ] JpyxecTBo 101 0011 KOHTPOI

I/ISBT)pHIeHI/ITC CACJIKK C€ OTHACAT I''TaBHO JO:

® [IOKYNKO-NpoAax0a Ha B3eMaHUA 10 KPEAUTHHU KapTH;
® y4acTHe B YIIPAaBUTEJICH OpIaH;
® [penocTaBsHE Ha yCIYTH.

C noroBop ot 25 ¢espyapu 2011 romunua, HdpyxectBoro mpoxane Ha TpaHckapT DallHEHIIbI
CopBucuc EAJl munamuden myn OT B3eMaHMS IO PEBOJIBUpAIIM KPEAWTH C HOMHHAIHATA
CTOMHOCT Ha B3€MaHUsATA 10 TJIABHHUIIUTE, BKIIIOYCHU B Ta3U CHBKYMHOCT - 4,700 XWiI. JIB. Ha IIEHA OT
4,700 xun. nB., ompezeicHa Ha 0a3a Ha OlEHKA OT He3aBUCHM orenuten. [Ipe3 mecen maprt 2011
roauHa, JpyxectBoro 3akynu ot TpaHckapT daitHenmsn Copucuc EAJ nunamuyen myn oT
B3€MaHMs 110 PEBOJIBUPALM KPEAUTH, BH3HUKHAIH B TIPOIieca Ha pasIlIAIlaHus ¢ KPSIUTHH KapTh
C HOMHHAJIHATa CTOMHOCT HAa B3EMaHHUATA 10 TJIABHUIUTE, BKIIOUCHH B Ta3U ChBKYITHOCT - 5,000 XuI.
nB., Ha 1iera ot 5,000 xuu. JB., onpesenieHa Ha 0a3a Ha OIeHKa OT HE3aBUCHM OIICHHUTE.

OT4eTEeHUTE Pa3XO/IH IO CJIENIKH, OCHIIIECTBEHU C KOHTPOIHMPAIIOTO JAPYKECTBO U IPYIKECTBA MO 001
koHTpoi 3a nepuoga 01.01.2011 — 30.06.2011 ronuna ca, KakTo clieqBa:

CBbp3aHo auie 30 ronu 2011
XHUJI. JB.

Pasxonu 3a nuxsu 28
OnepaTuBHU pazxou 13
Oo1o 41
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11. OnoBecTsiBaHe HA CBBP3aHUTE JIMIA U CAEJIKHTE € TAX (MPOAbIKEHUE)

KoM 30 ronu 2011 roguna HEypeAeHUTE 3aAbIKEHUS ChC CBBP3aHU JIUIIA Ca, KAKTO ClIeJBa:

CBbp3aHo Jaule 30 ronm 2011

XH1JI. JB.
KonTpommpario npyxecTBo 589
06110 589

3anbokeHneTo KbM KoHTponupaioro ApyKecTBO € BbB Bpb3Ka ChC 3aKyNE€HH OOJIMTaluy, U3aleHu
ot JlpyxecTBOoTO B pa3Mep Ha 587 Xwil. JIB. U 2 XWI.JB. Bb3HarpaxkaeHue 3a wieH Ha CbBera Ha
JUPEKTOPUTE .

12. PeK.TIaCl/I(l)l/IKaIII/Iﬂ B CpaBHUTE/JIHATa I/IH(l)OpMalIl/Iﬂ B 0TUYETA 32 MAPUYHHUTE MOTOLMA

B otuera 3a mapuuHuTe moTOLM 3a TpuUTe Mecela, npukimousaun Ha 30 roHum 2010 ronauHa,
PrroBoacTBOTO Ha JpyKeCTBOTO € peKIacHUINPAIO MOIYICHUTE OT 3aKyIIEHUTE CHBKYITHOCTH OT
2

B3€MaHUs, JIUXBH, B paszMep Ha 829 xui. nB. oT ,JlocThIIEHUsT OT aKTHBM 3a CEKIOpUTH3ALUS ~ B
»llomydenn muxsu’”.

13. CnouTHu cJiel Kpas HAa OTYeTHUS MepPHoj

Ha mposenenoro Ha 13 romu 2011 rogunaa B rpan Codus penoBHO TOJUITHO OOIIO chOpaHWe Ha
akimonepure Ha TpancuaBectMbHT AJICHULI, e B3ero pemienne, oT medanbarta Ha JpykecTBOTO 3a
2010 rommna B pasmep Ha 405 xwmn. nB. na ObAe W3IUIATEH AWBUACHT HA aKIMOHEpUTE Ha
TpancunBectMbHT AJICUL] B pazmep Ha 0.57 sieBa 3a eHa MpUTEXKaBaHa aKUWs, WK 0010 371 Xui.
JIB. B ChOTBETCTBHE ¢ m3uckpBaHusaTa Ha 3ACHUILI.
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