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ChAbPKAHUE:
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MEKJTHHEH JIOKJTAJ 34 JEHHOCTTA 34 IEBETTE MECEIIA, ITPHK/TFOYBAII[H HA
30 roHn 2012 roamnHA




TPAHCHHBECTMBHT AJ/ICHI]

Tpancunectmbar  AJICUIL €  apyXKecTBO, KOETO HM3BbLPLIBA JEHHOCTU B
cnennUYHUST CEerMEHT Ha CEKIOPUTH3alWs Ha B3eMaHWs, BB3HMKHAIM B Ipoleca Ha
pasIUlalllaHusl ¢ KPEOUTHU KapTu. PacTe:XbT Ha akTHBUTE Ha JPYXKECTBOTO BB3HUKHA C
OCUTYpSIBAaHETO Ha (PMHAHCUPAHE 32 HOBM MPUAOOMBAHUS C YCNEIIHOTO EMUTHpPAHE Ha HOBH
IOBJITOBA HMHCTPYMEHTH. [0 TO3M MOMEHT JpYXKECTBOTO BE€YE € IUIacHUpajo INET E€MUCUU
o0yiuranuy, KaTo MbPBUTE TPU OT TAX APY’KECTBOTO MOracH M3IBUIO U B CPOK, KAaTO 1O TO3U
HAYMH JEMOHCTPHpAa BB3MOKHOCTHUTE CH Ja OOCITy’KBa (PMHAHCOBUTE CH aHTQXHMEHTH B
cpok. Cpiio Taka, npe3 Mapt 2011 roguna, ApyKeCTBOTO yCIEIIHO MPUKIIOUN NIOJIUCKATA 32
W37aBaHe Ha TETH MO pel OOJUTAalMOHEH 3aeM TPH ITbPBOHAYAIHU YCJIOBHS Ha YacTHO
npeiarane. OOMUrauoHusIT 3aeM Oerre 3anmucan B pazmep Ha 2,500 xwi. eBpo. HesaBucumo
OT Bce omle HeOiarompusTHaTa MHBECTULMOHHA Cpela 3a M3JaTeluTe Ha LEHHU KHIKA,
TpancunBectmbpHT AJICUL ycnst na mpuBiede MHBECTUTOPH, KOUTO 3amucaxa MpeioKeHa
CyMa 1o OOJMTallOHHMS 3a€M MOYTH B MakcHMalieH pa3Mep. HoBusT oOauraiuoHeH 3aeM € ¢
ISIN BG2100004113, ¢ Tpu romuiieH Cpok Ha rmoracsiBane, ¢ ()MKCUpAH JMXBEH KYIOH B
pasmep Ha 9.50 % romuIIHO M € perucTpupaH 3a MyOnW4YHa THProBUs Ha bbiarapckara
®donnoBa bopca — Codus mpe3 roHu 2011 roamna. CpencTBata, KOUTO TOCTHIIHMXA OT
W371aBaHETO Ha MEeTHs MO peJl OOJUraloHeH 3aeM OsXa M3LAI0 MHBECTHPAHU B IOKYIKa Ha
HOBa CBHBKYIIHOCT OT B3€MaHMs, Bb3HUKHAIM B IIpolieca Ha pas3IUIAIlaHNus C KPEAUTHU KapTH.
JIpyeCcTBOTO MpOyYBa Ma3apHUTE BB3MOKHOCTHU Ja M3/aJe HOBa OOJIMrallMOHHA €MUCHS B

kpas Ha 2012 roauna.

/Jlannu 3a nevanéama kom Kpas Ha émopomo mpumeceyue na 2012 zoouna.

ITo weommtupann mamam kKbM 30 roHu 2012 rommnra TpancuaBectMbHT AJICHUIL]
oTtynTa mevanda B pasmep Ha 173 xun. nB. B cpaBHeHHE C pe3yirara peamusupaH Mpes3
BTOpOTO TpuMeceune Ha 2011 romuHa - medanba B pasmep Ha 141 xuin. nB., ce HaOmoaBa
YBEJIMUYEHHUE, KOETO C€ ABIKM Ha MO-BUCOKHS pa3Mep Ha NMPUXOJUTE OT JIMXBH IO 3aKyIECHU
B3€MaHMs Ipe3 TeKYyLIHUs Nepuo] cupsaMo cbiuus nepuon Ha 2011 roauxa, mpes3 koeto Oere
HaJIUIe BpEMEBU OE3JIMXBEH MHTEpBaJ MEX1y npoaaxoara npe3 ¢gespyapu 2011 ronuna Ha
€lHa OT CBBKYIHOCTHTE OT B3€MaHus C pa3Mep Ha rnaBHuuute or 4,700 xun. yeBa u
MOKyIIKaTa Ha HOBAa ChBKYITHOCT OT B3eMaHMs ¢ pa3Mmep Ha riaBHunure ot 5,000 xwmi. neBa
npe3 MaptT 2011 roguna. Cuurame, ye TEHACHLUATA 3a T€HEpUpPaHe Ha revasba Iie ce 3amnasu

U Ipyu ciacAaBalius OTUYCTCH IMCPUOA, ThH KaTo APYKCCTBOTO YCIIs1 Ja HWHBECTHpA U




TPAHCHHBECTMBHT AJ/ICHI]

NOCTBIUICHUATA OT NCTUA HU3JaJICH 06J'II/IFEII_II/IOHCH 34a€M B IIOKYIIKa Ha HOBa CBbBKYIIHOCT OT

B3€MaHUA IO KPEAUTHU KapTH, BBZHUKHAJIN B ITPOLECA HA pasilialllaHE C TAX.

,ZlaHHI«l 3a pasmepa Ha aKkmueume KbvmM Kpasi Ha emopomo mpumeceduue Ha 2012

200una.

OOmuMAT pa3Mep Ha aKTUBUTE Ha JIPY’KECTBOTO KbM Kpast Ha TEKYILUs OTYETEH MEPUOJT
e 14,403 xun. nB., KaTo B OCHOBHaTa CH 4acT B pa3mep Ha 13,395 xuin. nB., mpeacrasisiBa
3aKyleHH B3€MaHHs 110 KPEIUTHH KapTH. 1e3W akTHBH B IpeodiajaBaiiaTta CH 4YacT,
MPEJICTAaBIISIBAT MHBECTUIMSA B CHBKYIMHOCTH OT B3€MaHMWs, KOWTO TOpaay crenudukara Ha
CTpYKTypupaHe ce KIacH(pHuIUpaT KaTo pEeIoBHO o0OchmykBaHH. B mpomeca Ha
aJIMUHHUCTPHUPAHE HA Ta3W CH JEHHOCT M Ha 0a3zaTa Ha HATPYMAHUTE CHEUU(PUIHU TTO3HAHNUS,
JPY’KECTBOTO CUMTA, Y€ M B OBbJICIIE e MOXKE Ja eKCIUIOATHpa YCIENIHO TO3U OM3HEC MOJIEl,

KOCTO 1€ A0BCAC N0 CTPATCITUYCCKU NIPCAUMCTBA.

Jluxeuonocm u punancupane na oeiinocmma.

Jlo TO3u MOMEHT JPYKECTBOTO UHAHCHPA JIEHHOCTTa CH ChC COOCTBEHH CpEJICTBA U
cbc cpeacTtBara B pazmep Ha 12 867 Xxui. JB., NOCTHIWIM MNPH EMUTHPAHETO Ha
oOnuranoHHn 3aemu. J[pyxkecTBOTO 0OCHy)KBa TEKYIIO JIBe€ HEMOraceHW EMHCHUH,
YeTBbpTaTa OOJIMTAIlMOHHA eMuchs u3najeHa Ha 9 npekemBpu 2009 romwHa W TeTara,
m3nagena Ha 8 mapt 2011 rogmaa. MHBECTHUIMUTE B CHBKYITHOCTU OT B3€MaHUS OCUTYPSBAT
peryisipeH MeceueH MPUXO0J] 3a APYKECTBOTO, JOCTATHYECH Ja 00CTyKBa CBOUTE 3aIbIKCHIS,
KOWTO B OCHOBHATA CH YaCT MPEICTABIIABAT 33IBDKCHUA TI0 JINXBEHNU KYTIOHHH TUTAIAHUS TI0
EMUTHpPAHUTE OOJHMTalMOHHU 3aeMH. MexayHapogHata ¢UHAHCOBAa Kpu3a JOBElE [0
MOBUINIABAHE HA PUCKOBUTE MPEMHU 10 HOBUTEC SMHUCHM OOJMTaIli¥ Ha MEXTyHApOJTHUTE
nazapu. Te3n HEraTMBHHM TEHJCHIIMM JaBaT CHOTBETCH OT3BYK W Ha OBIrapckusl mazap Ha
KOPIOpaTUBHU obnuranuu. B cpaBHEHHWE ¢ MbpBaTa CU €MUTHpaHa OOJUTalMOHHA €MHUCHS,
M0 KOSITO JIPYKECTBOTO AbJDKelle (UKCHpaH JMXBEH KYMOH B pa3mep Ha 7 % TOIUWIIHO,
TpeTata eMUcHusl O¢ eMUTHPaHa MPHU JOTOBOPEH (PUKCHpaH JIMXBEH KyIOH B pasmep Ha 8.75 %
roguimHo. To3u HeraTwBeH (QakT Oe OTYACTH KOMIEHCHpAH C BB3MOXHOCTTA €MHCHSATA J1a

6’1)[[6 Ij1aCupaHa KaTo H€O663H€qua, KOCTO CBHOTBETHO BOJAM OO HAMAJICHU pa3Xoaud 3a
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eMuTeHTa. YeTBbpTaTta M mHerata OOJMIallMOHHM €MHUCHM OsiXa HM31aZeHH Npu (UKCHpaH
JUXBEH NPOLEHT B pazmep Ha 9.50 % rogumHo. AHanu3uTe Ha PbKOBOJICTBOTO IOKa3axa, 4e
JPY>KECTBOTO I11€ ObJIe B ChbCTOSHUE J1a 00CIIy’KBa OOJIMIALIMOHHY 3a€MH, EMUTHPAHU IPHU MO-
BUCOK JIMXBEH IPOLIEHT, ThH KaTO JUXBEHUTE MOCTHIUIEHUS OT 3aKYNEHUTE ChbBKYMHOCTH OT
B3€MaHMs CBILO ca ce yBenuuwiu. [lo-Bucokata puckoBa HMpeMus, KOSITO JIPYXKECTBOTO ce
ChIVIaCH J1a 3aIUIaTH, OTIOBaps Ha Ma3apHUTE PEATHOCTH, KAaKTO 32 EMUTEHTHTE Ha IbJITOBU
KHIKa B brirapus, Taka u 3a Te3u Ha MeXIyHapoaHWUTe (puHaHCOBH Ma3apu. DokycupaHeTo
Ha JIeflHOCTTa HM B OIpEJeNIeH Ma3apeH CerMEHT MO3BOJISIBA IMPELU3HO IUIAHUpAaHE Ha
MapUYHUTE TOTONHM, KOETO OT CBOS CTpaHa IIe JOBEAE J0 BB3MOXKHOCTTa CBOOOTHHTE
CpeAcTBa MOYTH B MBJICH pa3Mep Ja ObJaT WHBECTHPAHU B JMXBOHOCHU aKTHBH, 0e3 na ce

HapyIaBa 00CITyKBaHETO Ha OTIEPATUBHUTE PA3XOIH.

DUHAHCOBUTE HU MPUXOAM 3a Iepuona B pasmep Ha 881 Xy JB. HaIBJIHO
OCHUTYDSIBAT MMOKPUBAHETO HA PA3XOJUTE 3a JIMXBH MO OOJMTallMOHHU 3a€MH B pa3Mep Ha 623
XWJ. JIB. Ipe3 oTdeTHHs nepuoA. [Ipe3 mpeaxoaHHs CbOTHOCHM IEPUOJ, OTYETEHUTE HU
¢unaHCcOBH Tpuxoau ca B pazmep Ha 821 xmi. nB. [lo BHCOKHTE NMXBEHU NPHUXOIU IPE3
TEKyILUs EPUOJL Ce IBJDKAT €AMHCTBEHO Ha (akTa, 4ye APYKECTBOTO MMa IO ToJIsiM pazMep
Ha MHBECTHUIIMH, HO CBIIEBPEMEHHO U OOCIyKBa MO TOJsIM pa3Mep Ha 3aJb/DKEHHUs 110

n3gaacHu O6J'II/IF3.]_II/IOHHI/I 3aCMHU.

CTtpykTypata Ha €MUTHpaHHWTE OOJHMIallMOHHU 3a€MH HE BOJAW OO IOMBIHHUTEICH
PHUCK, CBBP3aH C W3MEHEHUETO Ha JIMXBCHHWTE paBHUIIA. Te3n pUCKOBE OsfXxa BHUMATEIHO
aHaJIM3UpaHU B IPOLeca HAa B3€MaHE Ha PEIICHHE NP €MHTHPAHETO WM M B pE3yaTaT Ha
MOJIXOSIIOTO CTPYKTYPHpaHe, Te 0sXa eMUMUHUPAaHU. MEHUKMBHTBT CE CTPEMH J1a CJIe/[Ba
JOCEralliHaTa CH IMOJIMTHKA 3a YNPaBICHHUE HA JIMXBEHHUS U JMKBUIAHHS PHUCK, KaTO MO TO3U
HAa4YMH JEMOHCTPUpPAa BB3MOKHOCTHTE Ha JPY>KECTBOTO Ha 0a3aTa Ha BB3NPUETHS OU3HEC

MOZCJ yCIICIIHO Ja Oori€pupa Ipru BUCOKHU HHMBA HA JIUBBbPUIK.

Kopnopamuenu cvoumuas.

C mnoamucBaneto Ha aHekc No 3 ot 13.03.2012 roauHa KbM JOroBopa 3a

npuaoOvBaHe HA CHBKYMHOCT OT B3eMaHHWs MO KpeauTHH kaptu oT 15.03.2011 rogunHa u Ha

anekc No 2 ot 10.12.2011 roguHa ¥kbM JOroBopa 3a NpuI0OMBaHE Ha CHBKYIHOCT OT
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B3eMaHus 1o KpeauTHu kaptu oT 11.12.2009 ronuna, TpancunBectMbHT AJCHUILL me
MPOABIIKY /1A TIOJTy4aBa JOTOBOPEHHS pa3Mep OT PeasiHO MJIATCHUTE JIMXBHU M0 3aAbJDKCHUATA
Ha KapToabp)KaTeluTe Ha KpeauTHuTe kapTu TpaHckapt, uzpanenu ot TOC EAJl. Tesu
npuxoau mo3BoisiBaT Ha TpancuHBecTMBHT AJICUI[ ma oOciyxBa 3aabKEHUATA CH TIO

n31aaCHUTC CMHUCHUHU O6J'II/IFa]_II/II/I OT APYKECTBOTO.

JpyxecTBOTO IyOJMKyBa B CpPOK oaWTHpaHWTe cu (uHaHcoBu ordetn 3a 2011
roguHa. Ha mpoBenenoro Ha 28 roHu 2012 roauna B rpan Codus peloBHO TOJUIIHO OOIIO
chOpanue Ha akiuoHepute Ha TpancuaBecTMbHT AJICUL, e B3eTO penieHue, oT neyandara
Ha J[pyxxectBoTo 3a 2011 rogmna B pasmep Ha 335 xwiL. nB. , na ObJe U3IUIATCH MUBHUICHT HA
akunonepute Ha TpancunBectMbHT AJICULL B pasmep Ha (.47 neBa 3a enHa mpuUTEKaBaHa
akIst, wian o610 305 XuIL. JIB. B ChOTBETCTBHE ¢ M3uckBanusaTa Ha 3JCULl. Hue cunrame, ue
pasmpenenssHeTO Ha AUBUJCHT 3a IIeCTa MMOpeJHa roJUHa € YCIeX 3a Bb3IpueTaTa CTpaTerus
OT PBKOBOACTBOTO. B CchOTBETCTBHE € AOOpUTE KOPHOPATHBHHU MPAKTUKA M HOPMATHUBHU
W3UCKBaHUs, JpPYKECTBOTO pasloyiara CbhC COOCTBEH KOPIOpPAaTHBEH CalT Ha ajpec:

www.transinvestment.bg, KbpIeTO ce MyOJaMKyBa akTyasHa WHpOpMamus 3a JeHHOCTTa Ha

JPY>KECTBOTO.
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MEKJTHHEH ®HHAHCOB OTYET 34 HIECTTE MECEIA, ITPHKJTIOYBAIIL[H
HA 30 oM 2012 roguHA
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OTYET 3A BCEOBXBATHMUSA 10XO/
3a mecTTe Mecena, npukiaouBamu Ha 30 ouu 2012 roquna

Tpunoowcenue IllectTe Mecena, IllecTTe Mecena,

No NPUKJIIOYBAINM  NPUKIIOYBALIU

Ha 30 roum 2012 Ha 30 ronn 2011

roamHa roamHa

XHJI. JIB. XHWJI. JIB.

DUHAHCOBH NPUXOAU 1 881 821
DHUHAHCOBH Pa3XOIH 1 (627) (608)
OnepaTuBHYU pazxou 2 (81 (72)
Herna nevasi0a 3a pasnpenejieHue 173 141
Jloxox Ha akusa (JieBa) 10 0.27 0.22

Te3u punancoBu oTyeTH ca ogo0penu otT umMeTo Ha TpancunBectmbHT AJJCHUL] oT:

KOpmnii Cranyes ATA Koncyar OO/]
HN3nbaHuTEICH AUPEKTOP I'naBen cueToBOAUTET

17 voau 2012 roguna

(ITpunoskenunero ot crpanuna 13 1o crpanuna 18 ca Hepa3zesiHa YacT OT CHABbPKAHNETO HA Te3U
(puHAHCOBM OTUYETH)
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

KbM 30 ronu 2012 roauna

Texkynu akTuBHM

[Tapuunu cpencraa
Kpatkocpounu (puHaHCOBU aKTHBH

00110 TeKyIIU AKTHBH
OO01110 aKTHBH
Co0cTBEeH KanmuTaa

OcCHOBEH KanuTaln
IIpemuen pezeps
Harpynana neuanta

OO0 co0CcTBEH KamuTAaJI
Herexkyumu nacusu
Baﬂ’bH}KeHI/IH 1o O6HI/IF3HI/IOHHI/I 3a€MHU
OO0 HeTeKyIH MACHBH
Texymu nacuBu

3aIbKeHUs 10 OOJIMIallMOHHH 3a€EMH
3aIbKEeHHUS 3a TUBUICHTH
THpProBeku U APYTH 3aABIKCHUS

O0110 TeKyIIH MACHBH
OO010 macuBM

OO01110 COOCTBEH KAIMHUTAI M NAaCHBH

Te3n puHaHCOBU 0TUETH ca ofo0peHH oT UMeTO Ha TpancunasectMmbHT AJJCHUL] oT:

IOpwuii Ctanyen
HN3nbaHuTe/IeH JTUPEKTOP

17 ros1u 2012 roguna

ITlpunoowcenue
Ne

O Co N

30 onn 31 nexemBpH
2012 2011
XHJI. JIB. XMJI. JIB.
1,008 812
13,395 13,394
14.403 14.206
14,403 14,206
650 650
297 297
276 108
1,223 1,055
4,863 4.855
4.863 4.855
8,004 7,993
306 301

7 2
8.317 8.296
13,180 13,151
14,403 14,206

ATA Koncyar OO/
I'taBeH cueToBOAMTE

(HpI/IJIO)KeHl/IeTO OT CTPpaHULa 13 A0 CTpaHuIa 18 ca HepasaeJaHa 4YacT 0T CbABPKAHUETO HA TE3U

(pUHAHCOBU OTYETH)

MesxnuHer ¢punaHcoB otyeT KbM 30 ronu 2012 roauna
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OTYET 3A UBMEHEHUSATA B KAIIUTAJIA

3a mecTTe Mecena, npukiaouBamu Ha 30 onu 2012 roauna

OcHoBeH
KanuraJja
XWJI. JIB.
Caapno na 1 smyapu 2011 rognna 650
OO0111 BceoOXBaTeH TOXOT
PasnpenencHn TMBUACHTH -
Cauno Ha 31 gekemBpu 2011 roguna 650
OO0111 BceoOXBaTeH TOXOI -
JIOTIBITHUTEITHO pa3npeelicHH
JUBUACHTHU -
Cagano na 30 ronu 2012 roguna 650

Te3n puHaHCOBHU 0TUETH ca ofo0peHH oT UMeTO Ha TpancunaBectMmbHT AJJCHUL] oT:

IOpwuii CtandeB
HM3nbaHuTe/IeH JTUPEKTOP

17 ros1u 2012 roguna

IIpemuen
pe3epB

XWJI. JIB.

297

297

297

Harpynana
neyasada

XWJI. JIB.

8
335

=

E B

17

w

b

Oomo

XHJL. JIB.
1,027

335
(307)

173

)

ATA Koncyar O0/]
T'1aBeH cueToBOAMTE

(ITpunoskenuero ot crpanuna 13 1o crpanuna 18 ca Hepa3esiHa 4acT OT CHAbPKAHUETO TE€3U

(pUHAHCOBU OTYETH)

MesxnuHer ¢punaHcoB otyeT KbM 30 ronu 2012 roauna
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OTYET 3A TAPUYHUMTE ITIOTOIHU

3a mecTTe Mecena, npukiaouBamu Ha 30 ouu 2012 roquna

l'[apnlmn MOTOLM OT OCHOBHATA JIeifHOCT

[TocThIuieHust OT aKTUBU 32 CEKIOPUTU3ALUS
[Tnamanys 3a akTUBH 32 CEKIOPUTH3ALIUS
[Tomyuenu nmuxsu
[Mnanranust KbM KOHTPAareHTH
[Tnamanwust, cBEp3aHy ¢ IEpCcoOHaa
[Inatenn 6aHKOBH TaKCH

HeTHu napu4yHM NOTOLM OT OCHOBHATA /IEHHOCT

IMapuynu notoum ot pHAHCOBATA JEHHOCT

IMocTnenus 0T OOIUTAOHHY 3a€MU
ITnamanust mo 06IUrauoOHHN 3aEMH
Wsnnatenn muxsu

HerHu napuyHu morouu ot puHaHCOBATA AEHHOCT

HeTtHo yBeuueHnue (HamMaJjieHne) HA MAPUYHHUTE
CpeAcTBa Mpe3 Nepuoaa

l'[apnlum CpeacTBa B HAYAJI0TO Ha mepuoaa

l'[apnlum CpeacTBa B Kpasi HA nIepuoaa

IllecTTe Mecena, IlecTTe Mecena,
NPHUKJIIOYBALIH HA NPHUKJIIOYBALIH HA
30 ronn 2012 30 ronm 2011
rojuHa rojguHa

XHJI. JIB. XWJI. JIB.

867 6,001

- (5,500)

13 8

(53) (61)

(25) (25)

_2 -

800 423

- 4,852

- (4,000)

604 (547)

(604) 305

196 728

12 238

1,008 266

Te3u punancoBu oTueTH ca ogo0penu otT umMeTo TpancuuBectmbHT AJICHUL] oT:

KOpuii Cranuen
N3nbiaHuTEIeH JUPEKTOP

17 ro1u 2012 roaunna

ATA Koncyar OO/
I'1aBeH cueToBOAUTE

le/IJ'IO)KeHl/IeTO OT CTPpaHUIa 13 A0 CTpaHulua 18 ca HepasaejaHa 4acT 0T CbABPKAHUETO HA TE3U

(pUHAHCOBU OTYETH)

MesxnuHer ¢punaHcoB otyeT KbM 30 ronu 2012 roauna
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IIPHIIOKEHHE

KBM MEKTHHHHA ®HHAHCOB OTYET K'bM 30 FOHHU 2012 roJHHA
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ITPH/IOJKEHUHE KbM MEX/ITHHHHUA ®HHAHCOB OTYET
kom 30 1onu 2012 200una

JIpy>XecTBOTO W3rOTBSl W TMPEACTaBs TOJUINTHUTE U MEKIMHHUTEC CH (DMHAHCOBU OTYETH Ha 0a3a Ha
MexayHapoJIHUTe CcTaHmapTd 3a ¢uHaHcoBO oTuuTaHe (MC®DO), m3magenn or ChBera 3a
MexmyHapoaau cueroBoguu craHaapTa (CMCC) u pa3scHeHusiTa 3a TIXHOTO TMpHJIaraHe, w31ageHu
ot Komwurera 3a pazsicienue Ha MCOO (KPMC®O), npueru ot Eppomeiickus cwvio3 (EC) u
npwioxxkumu B Peny6nuka beirapus.

HaCTOHHII/IHT MCKINHCH (I)I/IHaHCOB OTYET € U3IOTBCH IIPU CIIa3BaAHE Ha IMPUHIHWIIA Ha UCTOPpUYCCKATa
ocHa, MO,Z[I/I(bI/IHI/IpaH B OIIPCACIICHN CIydan C NPCOLCHKAaTa HAa HAKOW aKTHBU W IMACUBU OO0 TAXHATA
CIipaBEJinBa CTOHHOCT KbM Kpas Ha CbOTBECTHHA OTYETCH IIEPUOI.

3a neprosia 00XBaHAT B HACTOSIIINSA MEXKIMHEH (PUHAHCOB OTHYET, [[pyKeCcTBOTO € mpuiarajio Chiarta
CYETOBOJIHA TTOJINTUKA, KOATO € OMOBECTEHA MPH M3TOTBSIHETO HA TOCIEIHHS My TOAUIICH (PMHAHCOB
otyer kbM 31 gexemBpH 2011 roanHa. PBKOBOACTBOTO Ha APYKECTBOTO €€ € ChOOPA3UIIO C BCHUKH
MIPOMEHH, KOUTO ca BIe3nu B cuia oT 1 suyapu 2012 r. B T€3W CUETOBOJHHU CTaHIAPTH, KOUTO ca
MIPHJIOKUMH KbM HEroBata JIeHHOCT.

KpM pmatata Ha M3roTBSHE Ha HACTOSILUTE (PUHAHCOBM OTYETH, PBKOBOACTBOTO € HaNpaBHIIO
MpeleHKa Ha CHocoOHOCTTa Ha JIpy)KeCTBOTO Aa MPONBIDKH CBOSATA JEWHOCT KaTo JeWCTBAIO
npeanpustue. Ilpu Ta3u npeueHka e B3eTa NpeABH] IsulaTa HATMYHA UH(GOpMaLus 3a NPEeIBUANMOTO
Obzelie, KOeTo € MOHE, HO He € OTPaHUYeHO 10, IBaHAIECET Mecela OT JaTtaTa Ha (PUHAHCOBHS OTYeT.

1. DUHAHCOBU NPUXOAH U PA3X0AH

3a mecrTe Mecena, 3a mecrTe Mecena,
NPUKJIIOYBAIIMA HA TNPUKJIIOYBAIIHA HA

30 ronm 2012 30 ronu 2011
XHJI. JIB. XHUJI. JIB.
DuUHAHCOBH NMPUXOAU
JIuxBH OT CEKIOPUTH3NPAHU aKTHBHU 869 813
JIuXBU 1O TEMO3UTHU CMETKU 12 8
Oo6mo 881 821
DUHAHCOBH Pa3Xoau
JInxBY 110 OOIUTAIIHOHHH 3aEMHU (623) (607)
Jpyru huHAHCOBH pa3xoau “@ @
O6mo (627) (608)
2. OnepaTuBHM pa3xoau
3a mecTTe Mecena, 3a miecTre Mecena,
NPUKJIIOYBAIIMA HA TNPUKIIOYBAIIUA HA
30 ronm 2012 30 ronu 2011
XN1JI. JB. XHUJI. JIB.
Pa3xonm 3a BLHIIHM yCJIyTH 41 32
Cuemogoonu u 00UmopcKu yciyau 12 12
Oyenka Ha 83emMaHus 12 6
Taxcu u yoocmosepenus 15 12
Jlpyeu pasxoou 2 2
Pa3xoam 3a Bb3HATPAKIEHUSI M OCUTYPOBKH 40 40
Bwsuaepasicoenus na Cveema na oupekmopume 33 33
Bwsuaepasicoenus na nepconana 6 6
Coyuannu ocucyposxu u HadoasKu 1 1
Oowmo 81 72
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3. IMapuynu cpeacrTBa

30 ronun 31 nexemBpH
2012 2011
XN1JI. JB. XHUJI. JIB.
[Napuunu cpencTBa Mo 6aHKOBU CMETKH 23 24
Kparkocpounu aeno3utu 985 788
O6mo 1,008 812

4. KpaTkocpounu ¢puHaHCOBH aKTHBH

Karto kparkocpounu (puHaHCOBH aKTHBH, ¢ OamaHcoBa croiWHocT KbM 30 toHu 2012 roamna u 31
nekemBpH 2011 roxuHa B pasmep choTBeTHO Ha 13,395 xwmi. nB. u 13,394 xui. siB, ca KiacuQUITUpaHH
()MHAHCOBU aKTHBU OT CEKIOPHTHU3AIMA, MPEICTABISABAIIM 3aKyleHH OT [IpykecTBOTO MmyjoBe OT
B3€MaHHA, BH3HUKHAIM BB3 OCHOBA Ha JIOTOBOPU 32 KPEAWT M KapTOBH PAa3IUIAlllaHUs C KPEAUTHH
kaptu TpaHCKapT Ha TEPUTOPHUATA HA CTpaHATa.

5. OCHOBEH KamuTAaJI

OCHOBHUSAT KaIllUTAN € PEACTaBEeH M0 HEroBaTa HOMHHAIHA CTOMHOCT, ChIJIACHO ChICOHOTO pelleHHe
3a peructpaiys. BHECCHUAT HAITBIHO OCHOBEH KamuTall, B pa3mep Ha 650 Xwil. JIB., € pa3npelelieH B
650,000 Oposi OOMKHOBEHU MOMMEHHU OC3HAIMYHM aKIUU C MPABO HA TJIac, BCIKA €{HA C HOMHHATHA

CTOMHOCT OT 110 1 J1€eB.

KoM Kpas Ha OTUCTHHA NICPpUOA aKOHHUOHEPH B I[pyx(eCTBOTO ca:

AKumoHep 30 roan 31 pexemBpu
2012 2011
JASJ OT KalluTajIa JIsJI 0T KalluTaJjaa
[erpon Xonaunar AJ] 76.92% 76.92%
Opwuit Acenor Cranues 7.39% 7.39%
Jpyru akunonepu 15.69% 15.69%
100.00% 100.00%

6. IIpemuen pe3epB

Karo mpemus ot emucus Ha akuuu Ha [[pyxecTBoTo B pasmep Ha 297 Xuj. JB. € INpeacTaBeHa
pasiukaTa MeXIy HOMHHAJIHaTa CTOMHOCT Ha EMHUTHpAaHUTE aKIUMM W CcyMara, IoJlyuyeHa oOT
mpoaaxOara Ha MpeANIoKeHHTe Ha Oopcara MpaBa 3a 3alKMCBaHe Ha akuWu Ha J[pyecTBOTO BBHB
Bpb3Ka C U3BBPILEHO YBEJIMUYEHUE Ha KalluTaja.
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7. 3aab/KeHNs M0 00JTUTralMOHHU 3aeMH

Kato 3aabimkeHHs M0 OOJUTalMOHHU 3a€MH B OTYeTa 3a (PMHAHCOBOTO ChCTOSHHE Ha J[pyXecTBOTO
kbM 30.06.2012r. ca mpencTaBeHH 3abDKEHUS MO CKIFOUeHUs mpe3 Mecen jaekemBpu 2009 romuHa
YEeTBBPTH OONHMIallMOHEH 3aeM W eMUTHpaHus mpe3 Mecenl MapT 2011 roanHa meTH OOJUTAIMOHEH
3aeM ¢ o011 pazmep 12, 867 Xul. JIB., KaKTO CJIE/IBA:

Emucus Homunanen MMapex 30 roun 31 nexemBpu
JINXBEH 2012 2011

NPOLEHT XHJL. JIB. XML JIB.

ISIN BG2100019095 9.5 % 09.12.2012 7,858 7,847
ISIN BG2100004113 95 % 08.03.2014 5.009 5.001
12,867 12,848

30 roumn 31 nexemMBpHU

2012 2011

XHJL. JIB. XHJL. JIB.

I[])JIFOCI)O‘!HI/I 3A0BJKCHUA

3aaboKeHUs] KbM HECBBP3aHU JIMIIA 4,863 4,855
Oo1mo 4,863 4,855
KpaTtkocpouyHn 3aab/KeHUS

3abIDKeHNS] KbM CBBP3aHH JIUIA 983 984
3abIDKeHNs] KbM HECBBP3aHH JINIIA 7,021 7,009
OG0 8,004 7,993
O06m10 321bJ/KEHAS 110 00 IUTAlIMOHHH 3a¢MH 12,867 12,848
8. 3aab/KeHnd 32 TUBHACHTH

Ha mposenenoro Ha 28.06.2012r. B rp. Coust pe1oBHO TOIUIITHO 0010 ChOpaHUe Ha aKIIMOHEPUTE Ha
TpancunBectMbHT AJICUL € B3eTo pernenue, oT nevandara Ha JpyxectBoto 3a 2011r. B pa3mep Ha
335 xun.yB. Aa ObAe W3IUIATeH AMBHUJICHT Ha akiuoHepute Ha TpancuaBectMbHT AJICULL B pasmep
Ha 0.47 neBa 3a e/lHA NMpUTEXaBaHa aKIys, UM 00110 306 XWI.JIB. B ChOTBETCTBUE C M3UCKBAHUATA HA

3CHLI.

9. THproBeky U APYru 3aAbJIKEHHS
30 roumn 31 nexemBpH
2012 2011
XHJI. JIB. XUJI. JB.
3aabmKeHNUs. KbM JOCTaBUUIIA - -
3arbKeHVs KbM MEPCOHAIA M OCUTYPUTEITHH OpPraHu3aIiui 5 -
3aaboKeHUs] KbM CBBP3aHU JIUIA 2 2
0610 A 2
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10. Joxox Ha akuusA

I[OXOI[’BT Ha aKnousa € HM34YKCICH Ha OazaTa Ha HeTHaTa Ieyanba 3a pasnpeacieHue u CpeaHo

npeteryieHus Opoil Ha OOMKHOBEHUTE aKIMU TPe3 OTYETHHS EPHOJ.

CpenHo npeTerieH Opoit akiuu
HetHa mevasba 3a pasnpeneneHie B Xul. JIB.

Jloxox Ha akius (JieBa)

11. OnoBecTsiBaHe Ha CBBbP3aHUTE JIMIA U CACJIKHUTE C TAX

30 roHu 30 1onu
2012 2011
650,000 650,000
173 141
027 0.22

Kontponupario npyxecTBo € MaxopuTapHuAT cooctBeHuk [lerpon Xomaunr A/l

Hpe3 OTYCTHHA NEPHUOJ Ca OCBIICCTBEHHN CACIIKN ChC CIIEAHUTE CBbP3aHU JIMILA:

CBbp3aHo Juile

ITerpon Xonauur A/l KOHTPOJIUPAILIO IPY>KECTBO
Tpanckapt AL JIPY>KECTBO IMOJT 00I KOHTPOJI
TpanckapT ®aitHennrsn Corpeucuc EAJ] JIPYKECTBO IO 00Tl KOHTPOJI

I/I3B'I)pHIeHI/ITe CACJIKHK C€ OTHACAT I''IaBHO JO:

® y4acTHe B YIIPAaBUTEJICH OpIaH;
® [penocTaBsiHE Ha YCIYTH;

ObemuTe Ha CIENKUTE, OCBIIECTBEHH ChC CBBP3aHM JIMIIA MPE3 MEePHOJia IBPBOTO IIECTMECEUHE Ha
2012 roauHa, CHOTBETHO Tpe3 MbpBOTO Iectmeceune Ha 2011 roanHa ca, KakTo ciieaBa:

30 onu 30 roHu 30 ronu 30 ronu

2012 2012 2011 2011

XN1JI. JIB. XH1JI. JB. XUJI. JIB. XHUJI. JIB.

Pa3xoau 3a OnepaTuBHHU Pa3zxonu 3a OnepaTuBHH

JUXBH pa3xoau JHUXBH pa3xoaun

KonTponupaio apyxectBo - 11 28 13
JpyxecTBa o 00111 KOHTPOI 46 - - -
46 11 28 13

KoM 30 torm 2012 roguaa n1 xbM 31.12.2011 roguHa HEypeneHUTe 3abJKEHNS ChC CBBP3aHHU JUIA

Ca, KaKToO CjIcaBa:

CBbp3aHo auie 30 ronu 31 nexemMBpH
2012 2011
XHUJI. JIB. XHUJI. JIB.
KoHnTponwupaio Apy»ecTBo, B T.4.: 237 234
3axono6o 3a0vidcerue 3a OusuoeHm 235 232
JpyxecTBa oj; 00111 KOHTPOJT 983 984
1,220 1,218
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11. OnoBecTsiBaHe HA CBHP3aHUTE JIMLA U CAEJIKHTE ¢ TAX(MPOABKEHHE)
3aapokeHreTo KbM KOHTpOIMpamoTo ApPYKEecTBO € BBhB Bpb3Ka C BBh3HATPAXKICHUE 3a WICH Ha

CpBera Ha JUPEKTOpUTE. 3aIbIDKEHHETO KbM J[pykKecTBOTO MO OOIIl KOHTPOJI € BBB BpPB3Ka ChC
3aKyIeHU 0OJIUraluu, u3gaieHu ot JpyKecTBoTo.
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